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Executive Summary 


Perhaps one of the most hotly contested historical issues concerning the nature 
of National Socialism (Nazism) was its stance on capitalism, the extent of state 
control over the German economy during the Third Reich, and the postwar 
economic intentions of the Nazis. It is clear from the evidence that all factions 
of the Nazi Party unequivocally opposed free market capitalism. It appeared 
that there were at least two currents of economic thought within the Nazis. One 
faction, which dated back to the early days of the National Socialist German 
Workers Party (NSDAP/Nazis), supported the partial nationalization of 
industries, while remaining private corporations would come under the severe 
control of the state. Large Junker estates would be divided and devoted to 
Soviet-style communal farming. The supporters of these policies gathered in 
the leftwing faction of the NSDAP. Famous leftwing Nazis included Gregor and 
Otto Strasser, Joseph Goebbels, Walter Darre, and many of the NSDAP’s 
Gauleiters who held power throughout the period of the Third Reich. Although 
Hitler identified with many of the features of the leftwing Nazis, he ultimately 
balanced these views with a strategic position which called for the conscription 
of capitalists and landowners for the good of the state and Party. Smashing 
these classes would ultimately be self-defeating for the NSDAP, since Hitler's 
minions needed the technical expertise and the efficiency entailed in the system 
of private enterprise to produce war material in the most productive manner. 
Hitler and the NSDAP also planned to deceive the West into believing that 
Germany was a capitalist power which shed its revolutionary and racist 


ambitions. Hitler's strategy to manipulate, dupe, and conscript the domestic 


capitalists and the Western countries possessed their similarities to Lenins NEP 
and earlier attempts to use Russian big business to reconstruct the economy. 
Lenin realized that could not completely nationalize private property without 
wrecking a war-torn fragile economy. Instead, the Bolsheviks sought to learn 
from capitalism and make use of its technicians to rebuild the Russian 
economy. Once the Russian economy was strong, it could then proceed to total 
communism and the promotion of world revolution. However, like all anti- 
capitalist collectivists, Hitler had an extensive public and private record for 
opposing what he perceived as the selfish, materialist values of the large 
property holders in Germany. Hitler observed that the landowners and 
businessmen and their allies in the press and Reichstag were guided by a self- 
interest which he found to be detrimental to the workers and peasants within 
the Volksgemeinschaft or Peoples Community. During the period of Nazi rule 
(1933-1945), the Third Reich consolidated its anti-capitalist grip through a 


variety of means. They included: 


1. A combination of nasty anti-capitalist, anti-bourgeois, anti-Junker propaganda which 
was transmitted via the newspapers, magazines, radio, school system, plays/cinema, 
and the universities. Opposition to the bourgeoisie was not based on condemning a 
social class as the enemy. Instead, the Nazis opposed characteristics of the existing 


bourgeoisie and the values this class represented. 


2. Compulsory membership in National Socialist mass organizations for all Germans, 
where anti-capitalism was taught as one of the core values of National Socialism and 
where the old class divisions were neutralized through the concept of the 


Volksgemeinschaft. 


3. Severe controls over private farms, factories, and shops by agencies of the state and the 
NSDAP. Noncompliant members of the capitalist and landowning classes were 


humiliated, threatened, fined, and even jailed or executed as “anti-social” elements. 


4, While postwar Nazi economic plans were not fully known, the available evidence 
appeared to favor a partial socialist nationalization of the economy and increasing the 
Nazi welfare state as a deliberate policy to increase and nurture the German Aryan 


population 


The Nazis also sought to win conservative nationalists and wealthy people 
to their camp through an intense propaganda campaign which detached them 
from social atomism and a comparatively liberal capitalist ideology. Sometimes, 
individuals from this camp often became members of the Nazi governments as 
Ministers. They opposed laissez faire, market capitalism as much as the left 
wingers. These forces were old-style European nationalists who believed in a 
blend of authoritarian collectivism without the dynamic revolutionary doctrine 
that was present in the radical socialist, communist, and Nazi parties. 

The Nazis also condemned right wing reactionaries for their plutocratic 
economic policies and their alleged hostility to the inclusion of the workers and 
the poor in the social fabric of the Reich. Like their classical liberal 
counterparts, the rightwing reactionaries resented infringements on their 
property rights and sometimes even the persecution of the Jews. Often, 
capitalism and bourgeois values were stigmatized by the National Socialists as 
stemming from the collective conspiratorial designs of the Jews. The regime 
embarked on a particularly invasive and brutal campaign against businesses 
and properties owned by middle class and wealthy Jews. 

The Nazis juxtaposed their anti-capitalism and racial socialism with an 
opportunistic collaboration with German big business and banks. This 


collaboration was based on the following needs: 


1. The necessity of gaining funds to pay the salaries of Party workers and officials, along 


with propaganda and political campaigns. 


2. The Nazis also realized that their movement needed to earn political legitimacy within 


“respectable circles” as a means of neutralizing their enemies in the upper classes. 


3. They also sought to absorb personnel and elites who possessed technical and 
economic skills necessary for the economic reconstruction of Germany, rearmament, 
and to acquire valuable goods, technologies, and hard currency from the West and the 
United States. 


A thoroughgoing rush to nationalize big business and the banks would 
create an economic dislocation that would hamper the political consolidation 
and rearmament plans of Germany. A radical leftwing National Socialist 
revolution in Germany would then provoke the Western Allies to possibly 
undermine or even attack Germany. Hence, the relationship between the Nazis 
and domestic German big business was concurrently characterized by severe 
government/Party control and cautious collaboration. New fortunes were 
generated through a “new class” of Party-connected “businessmen” and high 
officials. The old pre-Nazi business elites gradually saw their political influence 
limited and their enterprises under the strict control of the Nazis. 

The Nazis followed a path similar to the Communists and Fascists when 
they subordinated their more radical economic programs for strategic alliances 
with the old wealthy and bourgeois classes. Lenin reached out to the Russian 
industrialists in late 1917 and 1918 in an effort to conscript them to produce 
goods under the state plan of the new Bolshevik dictatorship. Lenin realized 
that he needed to expertise of the capitalists to rebuild the Russian economy, 
which was under great stress from the World War. Improvement in production 
would also solidify the power of the Bolsheviks. Unlike Hitler and Mussolini, 
Lenins policy of a controlled collaboration with the native capitalist class was 
overruled by the Left Communists. The Bolsheviks then immediately 
proceeded to their ideological end goal of War Communism and the abolition 
of private property. Other Communist and Islamist countries, such as China, 
Sandinista Nicaragua, Islamic Iran, Baathist Iraq and Syria achieved a modus 
vivendi with their internal capitalist enemies as a means restoring production, 
retaining valuable technically skilled elites, and maintaining vital trade links 
with the Free Nations. Hence, the experiences of the Nazis in maintaining 
cooperation with their internal business, landowning, and banking elites 
paralleled that of various communist dictatorships. The Nazis differed from 


Marxist regimes concerning the role of de jure private property arrangements. 


Naturally, the ultimate goal of the Marxists was the abolition of all private 


property after world communism is achieved. 


Intellectual and Historical Origins of Nazi Socialism 


In order to comprehend Nazi socialism, one must first explore its intellectual 
origins. During his politically formative years in Vienna Austria, Hitler 
developed a set of opinions regarding capitalism and a general set of opinions 
as to how an economy should be administered. While economics was not the 
core of Hitler's ideology, the topic was addressed through the lens of 
accomplishment of the Volksgemeinschaft. Hitler opposed the atomizing 
doctrines of Marxism and liberal capitalism and called for the marriage of 
private property with very close state supervision. Yet on other occasions, Hitler 
vented an almost communistic dislike of the possessing classes to political 
associates and personal friends. 

Since the 1870s, the economic tradition of unified Germany was one of 
state-directed mercantilism and controls on private enterprises. Bismarck also 
implemented a variant of “socialism from above” when he created various social 
welfare programs for the German populace. The state direction and 
intervention by the Imperial German government increased after World War I 
broke out in 1914. The wartime reorganization and regimentation of German 
society provided the collectivist-nationalists with the excuse to partially 
implement their blueprints for society. The Imperial Government in Germany 
created the Raw Materials Office (KRA) in 1914 which was transformed into 
the War Raw Materials Office. These agencies distributed raw materials to war 
factories under government supervision. An Office of Sequestration was then 
opened as a part of the KRA. Its purpose was to control the flow of confiscated 


materials and ensured that private firms complied with its directives. The War 


Food Office was opened in 1916 and controlled food prices, rationing, and 
increased production. In June 1915, the Imperial Grain Office was formed, “to 
control the purchase and distribution of grain” In accordance with the 
Hindenburg Programme, the Supreme Army Command (OHL), took control 
over, ‘all matters of war work, food and the production of war materials,’ and 
demanded the, “maximum exploitation of all workers,” by amending the War 
Production Law of 1872. This allowed the Reichstag to shift workers away from 
industrial sectors which were deemed non-essential to the war effort. On 
December 5, 1916, the OHL also decreed compulsory labor for women and 
curtailed the freedom of workers to change jobs, as priority was given to 
industries producing goods specifically for the war effort. 

Labor was strictly and sometimes ruthlessly controlled by the Imperial 
German state during World War I. In January 1918, General Erich Ludendorff 
drafted over 400,000 striking Berlin workers in into “labor battalions.” 
Ludendorff referred to the state economic controls in Imperial Germany as 
“War Socialism” or Kriegssozialismus. Incidentally, this system was admired by 
the Soviet communist dictator Vladimir Lenin. 

Elements of the German Left supported the Imperial government out of 
patriotic nationalism. Parts of the Social Democrats (SPD) fused their 
patriotism and socialism into an ideology which possessed some 
commonalities with the Nazis. A portion of the SPD coalesced to form a group 
of social imperialists which supported the war effort from 1914 to 1918. They 
reasoned that a defeat of Germany would spell the end of socialism. Since 
Germany was a developed and advanced capitalist country, its victory would 
then advance the cause of socialism. One social imperialist named Konrad 
Haenisch wrote: “To endanger the future of German capitalism, and with it the 
future of the German working movement is also to endanger the cause of 
international socialism.” Former SPD activist and social imperialist August 


Winnig called for the unity of nobility, proletariat, and officer class against 


classical liberalism. The top Nazi Party philosopher Alfred Rosenberg praised 
Winnig in 1922. In turn, Winnig remarked in 1932 that the Nazis adopted 
“Marxist styles” and adopted “class conscious workers” stances. 

Hitler adopted his anti-capitalist positions from his exposure to politicians 
and ideologues such as George Ritter von Schonerer and Vienna Mayor Karl 
Lueger. Schonerer was an Austro-Hungarian landowner and politician who 
adhered to volkish-nationalist-racialist views. Schonerer blended anti-liberal 
capitalist and anti-elitist ideologies into his racialist philosophy. Schonerer 
made a violent speech, where he stated “if it ever should be necessary to resort to 
violence against the capitalists for the good of the workers, I will be the first to do 
so.’ He also made frequent and vitriolic speeches against feudalism, the 
Habsburg dynasty, the Catholic Church, and the non-German and Jewish 
bourgeoisie. Schonerer supported statist economic measures and ascribed 
opposition to these policies as the work of “Judeo-liberals” and heartless, selfish 
agents of the old order. In the early 1880s, Schonerer supported efforts to 
nationalize the railroad system in the “public interest.” Vienna newspapers 
which criticized the calls to nationalize the railroads were lambasted by 
Schonerer as being “cruelly bribed” by the bankers. He presented the 
nationalization bill as a struggle between “the people” and “exploitative 
capitalism, who were in turn, backed up by the evil “House of Rothschild.” On 
January 7, 1885, Schonerer violently attacked liberals and “capitalist Jews” as 
examples of “cunning, greed, and exploitation...” He demanded that the Austro- 


Hungarian parliament pass laws which: 


1. Regulated stock exchanges. 
2. Prevented the excesses of financial capitalism. 
3. Inaugurated of massive Bismarck-type social reforms. 


4. Implemented tax reforms for the lower classes. 


Schonerer’s Pan German Party supported the integration of “workers and 
peasants” into the national community, which would then neutralize class 
distinctions within Austro-Hungarian society. Schonerer also sought the 
termination of the power of the nobles, Jews, clerics, and the liberal-capitalist 
system within the Austro-Hungarian Empire. Supporters of classical liberal 
doctrines were assailed by Schonerer as “traitors and corruptionists...a clique of 
cowards and low intriguers...led by scoundrels...” By the early 1900s, Schonerer 
supported the imposition of radical, totalitarian rule that was overlaid with 
anti-Slavic and anti-Jewish racialism. 

Hitler also resided in Vienna during the reign of its powerful Mayor Karl 
Lueger. Lueger was affiliated with the Christian Social Party, which supported a 
socialist program that eschewed class struggle. Kele and Whiteside observed 
that “Hitler respected Luegers ability to weld together the bourgeoisie and 
proletariat and his treatment of social problems.” 

Selfish and anti-nationalist-minded businessmen were the objects of Hitler's 
contempt and rage. August Kubizek was Hitler's friend during the Vienna years. 
He witnessed Hitler's anti-capitalist tirades: “The obvious social injustice caused 
him almost physical suffering also roused in him a demonical hatred for that 
unearned wealth, presumptuous and arrogant, which we saw all around us.” Hitler 
viciously attacked “real estate speculators and exploiting landlords.” Hitler 
elaborated on his social revolutionary ideas in conversations with Kubizek. 
Hitler's ideas included: “the storm of the revolution,” “the ideal German state,’ and 
“social reform: Hitler confided to Kubizek that “one day when the storm of the 
revolution broke and the ideal state was born, the long overdue social reform 
would become reality.” Kubizek also recalled that Hitler “hated the Babel in the 
streets of Vienna, this ‘incest incarnate’ as he called it later. He hated this State, 
which ruined Germanism, and the pillars that supported this State: the reigning 
house, the Church, the nobility, the capitalists and the Jews.” One can easily note 


Schonerer’s intellectual influence in the development of Hitler’s anti-capitalist 


ideology. Hitler's opinions on capitalism seemed to blend a radical hatred for 
businessmen, anti-Jewish prejudices, and a concurrent repudiation of Marxist 
class struggle. Manifestations of an undying hatred of the bourgeoisie and 
wealthier classes were present in Hitler years after he became leader of the 
Nazis. For example, in June 1930, Hitler wrote in the Illustrierte Beobachter that 
“Were Bolshevism not out to destroy the best racial elite but only to clean out the 
bourgeois party vermin one would be almost tempted to bless it.” 

Hitler's racial, geopolitical, economic, and social worldviews was expressed 
in his book My Struggle (Mein Kampf), which was published while Hitler was 
interned by the Bavarian state government in 1923 for leading an attempted 
revolution. While economics was not the central theme of Mein Kampf, Hitler 
did pay some attention to the subject. Throughout Mein Kampf, Hitler cursed 
the allegedly selfish and anti-nationalist values of the bourgeoisie and upper 
classes in Germany. Hitler also noted: “..an industrialist also acts against the 
spirit of the folk-community if he adopts inhuman methods of exploitation and 
misuses the working forces of the nation to make millions unjustly for himself from 
the sweat of the workers. He has no right to call himself ‘national’ and no right to 
talk of a folk-community, for he is only an unscrupulous egoist who sows the seeds 
of social discontent and provokes a spirit of conflict which sooner or later must be 
injurious to the interests of the country.” Hitler also devoted an entire chapter to 
the concept of National Socialist trade unions. Upon a Nazi victory. Hitler 
recommended that Germany develop a “Central Economic Parliament,’ an 
“Economic Chamber,’ and “Representative Chambers of Trades and Professions” 
that would consist of chambers which represented each industry and 
occupation. 

Given his tirades against capitalism and business, Hitler opened the door to 
the potential of the imposition of economic totalitarianism. On other 
occasions, Hitler seemed to crudely define his socialism as merely the existence 


of a vast social welfare state where the basic recreational and human needs were 


fulfilled. According to one private account, Hitler lost his temper to colleagues 
and exclaimed “Socialism! What does Socialism really mean? If people have 
something to eat and their pleasures then they have their socialism.” On other 
occasions, Hitler described socialism as a state of society where materialist class 
and caste divisions were neutralized and irrelevant. Therefore, Hitler described 
the apolitical German Army and the civil service as ideal socialist institutions. 
In a 1922 speech, Hitler noted that “.. whoever understands our great anthem 
Deutschland Deutschland uber Alles to mean that nothing in this world is more 
important to him than this Germany, Volk, and land, land and Volk, he is a 
socialist.” 

It appeared that the early Nazi Party propaganda and policy 
recommendations embraced two conflicting trends of thought regarding the 
economy and the specific definition of socialism. On the one hand, Nazi 
theorists and propagandists expounded an inflammatory, pseudo- Marxist 
rhetoric. Jewish capitalists were always disqualified from being respected as a 
member of the Volksgemeinscaft. However, non-Jewish capitalists were also the 
objects of Nazi attack. Some Nazi theorists and leaders also sought to portrayed 
World War I as a conflict between the progressive, interventionist German 
society versus the Western, liberal powers of Britain and France. Hitler and 
other top Nazis viewed their movement as either a party of the Left or beyond 
the confines of the traditional Left-Right political spectrum. In March 1921, 
Nazi Party founder Anton Drexler noted in the Volkischer Beobachter that 
Germany fought World War I not for territorial aggrandizement “but...to break 
the power of world capital.” In September 1920, Hitler noted in the Volkischer 
Beobachter that “the whole war was nothing more than the endeavor of 
international loan capital to destroy violently the national economies in Germany, 
Russia, and Austria-Hungary in order to make these states into colonies of 
international interest capital.” Drexler praised the SPD for its official nationalist, 


wartime positions: “No general strike against the war, no appeal to the proletarian 


international-no, German comrades were summoned to national defense...Each 
was first a German and then a Marxist.” Drexler believed that Germany achieved 
“nationaler Sozialismus” during the early years of World War I. ~ However, the 
early Nazis also found time to condemn the Kaiser's Imperial regime. In June 
1921, Drexler denounced Kaiser Wilhelm II for getting trapped under the 
influence of “international plutocracy.’ 

The Nazis sought to foster contradictions within the domestic German 
capitalist classes by pitting what they termed productive factory owners versus 
parasitic bankers. In May 1923, the Volkischer Beobachter highlighted the 
differences between “productive” and “unproductive” capitalism. It noted 
“Productive, indigenous (bodenstandige) capital, the employer in the old sense of 
the word, which must, on the basis of the natural right of property, have the highest 
interest in its factories and its workers, thus stands in strictest opposition to loan 
capital: this has only one thing in mind, the greatest possible income with the least 
amount of work.” The Nazis called for a corporatist labor-management system 
in the German economy, while still asserting their general opposition to 
capitalism as a whole. 

The commentaries of the top Party philosopher Alfred Rosenberg displayed 
hostility towards bankers and stockbrokers. As a solution, Rosenberg proposed 
the nationalization of the stock exchanges and banks. He supported mandatory 
profit-sharing in private enterprises. Turner also observed that “Rosenberg 
nowhere set limits to the authority of a Nazi state to intervene in the private sector 
to ensure that German businesses and businessmen served what the NSDAP 
regarded as the national interest.” Rosenberg believed that Point 13 concerning 
the state takeover of “all already incorporated firms” was not “full socialization” 
but an effort to “fight and break” those forces that stifled “creative 
entrepreneurship” through the development of monopolies. Foremost of these 


were the “world trusts” controlled by international bankers and stockbrokers. 


Turner wrote that “Nazi trust busting, as expounded by Rosenberg, tended to 
become virtually synonymous with anti-Semitism.” 

Ronseberg wrote his monumental The Myth of the Twentieth Century, which 
promoted racial nationalism. Rosenberg had a previous history of actively 
collaborating with pre-Nazi volkisch nationalists in the early period of the 
Weimar Republic. He soon became an early leader in the Nazi Party and was 
generally a stalwart anti-communist. Rosenberg felt that communism was an 
atomizing, destructive force that ripped apart the racial and social 
Volksgemeinschaft. However, Rosenberg was not fond of the liberal capitalist 
system. He displayed social revolutionary tendencies in The Myth of the 
Twentieth Century. Rosenberg supported a non-Marxist variant of socialism 
which called for class reconciliation and a repudiation of what he believed was 
the plutocratic, reactionary nationalism of the monarchists and conservatives. 
Alfred Rosenberg wrote in The Myth of the Twentieth Century that “Out of the 
old nationalism was manifoldly not sincere. It was a mere cover for large agrarian 
and industrial, and later, finance capitalist, private interests. For this reason, the 
words, patriotism is the last refuge of great scoundrels (Doctor Samuel Johnson) 
could frequently be justified. Moreover, Marxism in the guise of social democracy 
was openly the adherent of plutocracy. The communistic folkish destructive ravings 
against the property values of all nations are making real socialism possible. The 
result was not a struggle, but an equation of real nationalism with real socialism, a 
synopsis with foundations. Germany has to thank Hitler for fabricating this 
synthesis.” 

Rosenberg believed that a racial nationalist must adhere to socialism and 


(? 


that private property should serve the needs of the state: “.. whoever wishes to be 
a nationalist today, must also be a socialist. The socialist of the field grey front of 
1914-1918 wishes to have his life in the state. Without the state, Marxism will 
never be overcome and international capitalism will also never be made harmless. 


For these reasons it is understandable that a real socialistic measure—to be 


interpreted as such from its consequences—will be neutral toward the idea of 
private property. It will recognise it where it ensures a security for the whole, and 
will restrict it where it conceals dangers. For this reason, for example, the demand 
for state ownership of the railways and for personal real estate are both socialistic 
and nationalistic demands. Both serve the economically oppressed, in order to 
provide them with the prerequisite for cultural and state creations.” 

Rosenberg wrote that old-fashioned German nationalism was a creature of 
economic liberalism: “German Nationalism of the 19th century was also closely 
linked with liberal democracy. The strength of that system increased with the 
growth of industrial trusts, more world trade, the wholesalers and the world banks. 
The economic interests of these trusts were frequently represented as national 
interests... The interests of industry and profit were places above the interests of the 
entire nation. Today, German Nationalism dies from this unnatural union. It had 
stood order and rank on its head. Only a new vitality can create a new 
nationalism. It must link itself consciously and unconsciously with all previous 
Germanic struggles for freedom, and, above all, with the unconditional greatness of 
those men who, in 1813, led Germany out of the depths.” Rosenberg also asserted 
his disgust with modern classical liberals: “Modern economic individualism as a 
principle of state therefore signifies the equating of a successful swindler with a man 
of honour.” 

Rosenberg supported certain outright forms of nationalization in the 
economy. He observed that “A model socialistic measure was the transfer to state 
ownership of the German Reich Railways (Reichsbahn). As a result, these facilities 
were withdrawn from arbitrary private control. In operational safety this act 
represented a folkish preserving prerequisite which was for the good of every 
German. Another real socialistic measure was the communalising of the electricity 
works and of the city water supplies, whose services are available to all without 
difference of class and religious creeds. Socialistic institutions are city mass 


transport, the police, the public libraries, and so on. It is a matter of complete 


indifference whether these institutions were developed in a monarchy or a republic. 
The monarchy, as the examples of the German Reich railways and the Reichsbank 
show, was fundamentally more socialistic than the Weimar republic which, after 
the signing of the Dawes dictate and other documented subjugations, brought 
much—bank and the railroad included—completely under the control of private— 
even foreign—financiers.” 

Rosenberg recalled that socialism could emanate from the traditional elites 
in Germany: “When Bismarck was attacked from the conservative side as a 
socialist, he declared that the concept of socialism did not terrify him in certain 
circumstances. He socialised the railways and he recalled the act of emancipation 
of the peasants by Reichsfreiherr von Stein, which likewise represented a socialistic 
measure. Here, our own view is in the deepest accord with that of Bismarck. The 
act of the Reichsfreiherr von Stein signified the liberation of hundreds of thousands 
of peasants from a monstrously oppressive rule. Through this liberation of the 
creative forces, the welfare and character of the people were elevated.” 

Rosenberg supported strict state control of labor-management relations in 
the ideal German state. He wrote that “Strikes and lockouts in their present form 
are products of the liberal idea. The first has nothing to do with socialism, while the 
second, nothing to do with national economy. Both parts emanate from the egoism 
of a class and its class interests, without regard to the folkish totality...Employers 
and workers are not individualities in themselves but parts of an organic whole, 
without which they all would not signify anything. For this reason the freedom of 
action both of the employer and the labourer was necessarily restricted as the 
interests of the folkish demand. However, this can only occur when the government 
acting here has not itself emanated from purely group interests. It further follows 
from this that the parliamentary mingling of commercial individualism and party 
politics was the cancerous illness of our accursed existence up to 1933.” 

Hitler continued to voice his economic intentions to a small group of 


trusted Party officials and advisers. It appeared that Hitler outgrew his initial 


support for the nationalization of trusts and other big businesses in Germany. 
Instead, Hitler sought to exercise strict state control of private enterprise, while 
allowing for a moderate measure of competition between companies in 
Germany. Competition and private property were forced to serve government 
and Party goals and not the individual needs of a businessman, banker, or 
landowner. Hitler also admired Fascist Italy and complemented Mussolini's 
economic policies. ° Hitler noted to the leftwing Nazi leader Otto Strasser that 
‘A strong state will see that production is carried on in the national interests and if 
these interests are contravened, can proceed to expropriate the enterprise concerned 
and take over its administration.” In the early 1930s, Hitler noted in a private 
conversation with Nazi economist Otto Wagener that National Socialism would 
consist of “the community of the volk.’ Hitler noted that his task was to “convert 
the German volk to socialism without simply killing off the old individualists.” 
Hitler informed Wagener that the task was to “find and travel the road from 
individualism to socialism without revolution.’ Hitler also admitted that Marx 
and Lenin had the right goal, but the wrong route. Hitler and the Nazis sought 
to create a classless society without a general purge of the capitalists. °° In an 
off-the-record conversation with a newspaper editor in 1931, Hitler remarked 
that “T want everyone to keep the property he has acquired for himself according to 
the principle: common good takes precedence over self-interest. But the state must 
retain control and each property owner should consider himself an agent of the 
state... The Third Reich will always retain its right to control the owners of 
property.” 

Nazi agitators and leaders lambasted capitalism and businessmen in a 
pseudo-Marxist fashion which reflected an attempt to poach leftists into the 
Hitler movement. Businessmen were protrayed as greedy elitists out to destroy 
National Socialism and oppress the average German citizen. In September 
1931, an article in the newspaper of the National Socialist Factory Cell 
Organization (NSBO) Arbeitertum unequivocally asserted “We National 


Socialists lead the battle not for capitalists, may they be foreign or domestic. We 
lead it for the social liberation, for the deproletarianization of the working people.” 
Arbeitertum in October 1931 noted that “The Volk of awakening Germans is 
conscious of its direction. It knows that national socialism, put into practice, means 
the final accounting with capitalism, and thereby working mankind is set free from 
its yoke.” The Nazis denounced the von Papen government as a “cabinet of 
barons” which aligned itself with the “private, capitalistic system? According to 
the Nazis, the decrees of the Papen government “lacked a spark of social justice.” 
The Nazis denounced the von Papen government's economic policies as 
“Manchestertum.”~’ The Nazis opposed Chancellor von Papen through 
inflammatory rhetoric. This included posters which exhorted “Down With the 
Dictatorship of the Moneybags.’ The Nazis also dubbed the government of von 
Papen as “the class war party of capitalism.” ' In October 1932, Goebbels 
queried “Where would we take the moral right from to fight the idea of the 
proletarian struggle between the classes, if the bourgeois class-state were not first 
destroyed and replaced by a new Socialist structure of the German community?” 
In May 1927, Hitler declared at the Nazi Party provincial congress in Stuttgart 
that “we reject the political aims of the industrialists,’ while Goebbels alleged that 
the Berlin police were “the pimp(s) of capitalism.” At other meetings, Goebbels 
denounced “the money pigs of capitalist democracy.’ Gregor Strasser, the head of 
the Central Propaganda Committee, held protest meetings against the “police 
terror in the capitalist state.” ‘Ihe Guidelines of the National Factory Cell 
Executive of April 1931 noted that “The strike has become an indispensable 
weapon in the social struggle for the employee within todays ruling liberal 
capitalist economic order. As long as the class contradictions between labor and 
capital exist and the National Socialist economic order has not been given practical 
expression, National Socialism accepts the strike as the employees ultimate 
weapon.” Reinhold Muchow noted that “The NSBO receives all its directives in 
theory and practice from the NSDAP It is opposed to liberalism and capitalism 


and to Marxism. It deals harshly with saboteurs and company spies and it intends 
to create through intensive training within the ranks of the NSBO a new set of 
labor leaders.” Der Angriff asserted in April 1931 that “We National Socialists 
are the deadly enemies of todays capitalist economic system.” The October 1931 
issue of Arbeitertum called for the destruction of the “liberal capitalist economic 
system, supported “the state socialist nationalization of basic industries,” and the 
prosecution of “hyenas of the economy.’~° The Nazis supported the coal miners’ 
strike in Thuringia in October 1927 and denounced employer-led lockouts in 
1928. The Nazis supported the Berlin metal workers’ strike in the winter of 1927 
and 1928. As early as March 1931, Arbeitertum labeled company unions 
(Gelben) as “parasites of the working class.” The article also asserted that “any 
honest thinking worker knows today that members of the NSDAP who belong to 
yellow organizations are chased out of the movement with scorn and contempt.” 
Arbeitertum warned in September 1931 that any workers caught strikebreaking 
would be expelled from the Party. 

The Nazis also engaged in bloodthirsty calls for the killing of unscrupous 
capitalists. The Nazis issued their “Revolutionary Demands” which 
recommended “The death penalty for crimes against the people! The gallows for 
profiteers and usurers!”” A Nazi document from 1927 called for “The gallows 
for profiteers, black marketeers and exploiters, regardless of religious faith or 
race!” 

Wealthy and middle class Jews were linked to the worst excesses of 
capitalism. The infamous Nazi Julius Streicher noted in a 1923 article in Der 
Sturmer: “Who is the problem? Then continued: Is the cause of these problems the 
French?, the English?, the Russians?, the Americans? No—it is a common group— 
the Jews—who aim to control the world.” The last part of this article concluded 
with this simple recommendation: “Down with Capitalism.” Varga noted that 
“the emphasis of Streichers arguments reflect the views of Marxian Socialism. In 


summary, he encouraged the workers to go forth and do battle against the devil- 


capitalism.” Streicher predicted that “When capitalism is defeated—then also the 
Jew will go under.” 

The Nazis also sought to disseminate their anti-capitalist propaganda 
through popular culture and literature in order to appeal to everyday Germans. 
Der Angriff used serialized “proletarian novels” to convey the Nazi ideology. 
One example was titled From the Underworld by Otto Bangert. From the 
Underworld “told of a miner who, having become friendly with the chief engineer 
of his mine, began to compared the supervised workers operating in a crumbling 
bourgeois middle class world. When the engineer retorted, ‘It appears to me as if a 
certain amount of red has rubbed off on your outlook, the miner revealed himself 
as a Nazi rather than a Marxist: ‘You are right. A holy red gives my entire 
Weltanschauung life and color! You, also, Herr engineer, are in the deepest 
foundations of your nature, socialist!’ The engineer, said the miner, was a 
responsible leader of his men and not a jailer for capitalist interests;’ he, too, in his 
own way, was a creative German worker. Delivering a Nazi tirade against the 
antiquated capitalist system, the miner felt that he converted the engineer and 
opined that capitalism will be conquered by only moral forces’ when all ‘German 
workers of Faust and Stirn are united.” The bands of Nazi Storm Troops (SA) 
also sang songs which excoriated capitalists and conservatives as the enemies of 
Germany. An SA song titled We Men of Labor stated in part: “We humble men of 
labor are always ready to fight... For the state of strength and dignity! The nation of 
freedom and bread! Death to the profiteers, traitors, Jews and capitalism! The day 
of freedom comes!” One of the refrains of the famous SA song Horst Wessel 
Lied was “Comrades shot by the red front and reaction march in spirit with us in 
our ranks.” This stanza/refrain honored the SA thugs who were killed by the 
communist Red Front and the capitalists and conservative forces of the Right. 

Hitler and the Nazis relished the critiques of National Socialism as either a 
form of Bolshevism or capitalism. They capitalized on such criticisms as an 


opportunity to portray National Socialism as above the conventional political 


spectrums of the Right and Left. In August 1932, Hitler noted in an interview 
with a representative of the Rheinisch- Westfalische Zeitung that “Certain right- 
wing circles call us Bolshevists, and the Bolshevists in turn claim that we are 
reactionaries, barons, big-business capitalists, slaves of industry, and God knows 
what else. The fact that the enemies of the German Volk both at home and abroad 
are happy that no reorganization will take place in the Government is a great 
honor for the Party. The fact that they sigh in relief that I have not become 
Chancellor is a great honor for me. The Marxist enemies of Germany at home 
know, after having betrayed the German Volk for years, that the National Socialist 
Movement will in fact honestly look after the German working man. The bourgeois 
reactionaries know that we will replace their policy of weakness with a policy of 
national strength. Both suspect that the age of class and rank conflict is coming to 
an end and that the unity of the German Volk will once more be restored to it on 
the platform of National Socialist thought.” 

Captured Nazi plans from the pre-1933 era indicated the Party's desire for a 
violent, socialistic revolution. The The Chief Culprit observed that during the 
Beer Hall Putsch (1923) “.. Hitler decided to conduct his coup on the same day, 
under the same red flag, shouting the same slogans calling for the expropriation of 
non-workers income, the nationalization of industrial conglomerates, and the 
confiscation of German industrialists’ war profits.” Secret documents captured 
by the German police in Prussia in 1931 indicated that the Nazis intended to 
impose socialist totalitarianism. The suppression of private property rights and 
monetary claims would be enforced through decree; the Nazi state would seize 
of all foodstuffs and distribute such necessities to only those who worked; 
martial law would be declared by the new revolutionary Nazi government; 
those found with a privately owned firearm would be executed; and executive 
power were to be granted to the SA. 

The Nazis displayed a disregard for honoring business contracts and private 


property. During the 1920s and early 1930s, the Nazis were delinquent in 


paying their bills for services such as usage of meeting halls, printing flyers and 
handbills, and newspapers. It was no surprise that the Nazis accumulated 
massive debts. The Nazis also charged as much as 30 marks for the general 


public to attend major Party events. 


Nazi Attitudes Towards the Industrialists 


Hitler and other top Nazis sought to court German big business while 
simultaneously blasting capitalism. The Party sought to cooperate with big 


business for two reasons: 


1. The Nazis sought to create contradictions within the business, financial, and 
aristocratic elites in Germany against the enemies of the Party (i.e. Jewish big business 


interests). 


2. The Nazis also sought to acquire financial resources for electoral campaigns, everyday 
expenses, and other programs. 


Elements of big business foolishly believed that they could convince the 
Nazis to abandon their anti-capitalism, racial socialism, and anti-Jewish bias. 
Hitler and the Nazis privately commented that German businessmen were 
naive elitists who were under the illusion that they could outsmart the National 
Socialists. In 1932, Hitler angrily told a small gathering of Nazi Party officials: “T 
wont let those captains of industry put anything over me. Captains! Id like to know 
the bridge on which on which theyve ever manned the helm. Theyre shallow people 
who cant see beyond their petty affairs.” In February 1931, Hitler noted to 
Otto Wagener that “businessmen” believed that “they could tacitly lead us astray 
with their money.’ In the fall of 1932, Hitler noted that “They say ‘the force is 
there, how about our harnessing the force for ourselves?’ They are gradually 
realizing that we National Socialists are a movement with which they will have to 
reckon, that I am the born drummer one can make good use of. Why then they 
think should this brilliant movement with its drummer not finally also find its 


brilliant commander? This drummer is the one who can drum; they themselves are 


the only ones who can govern. They all have a ‘von in front of their names the best 
and most convincing proof of their ability.” Goebbels deduced that elements of 
the upper classes supported the Nazis out of self-interest (i.e. fear of losing their 
private property upon seizure of power by the communists). Goebbels claimed 
that the bourgeoisie sought to use the Nazis as a security guard service 
(“Pinkertons”) to guard their class interests. 

Large elements within German big business were deeply concerned about 
the economic and political program of the Nazis. They were frightened at the 
prospect of being governed by three radical socialist parties. A German Peoples 
Party (DVP) Deputy in the Reichstag named Erich von Gilsa asserted that the 
Nazis represented “pure Marxism. A political takeover by the collectivist forces 
would then result in “the irreversible beginning of the socialist Republic of 
Germany.” In December 1930, the Deutsche Allgemeine Zeitung noted that a 
Nazi Reichstag member's speech which chronicled a mining disaster “could 
have just as well been made by a communist? The same article expressed the 
naive hope that the Nazis could be “canalized” into the “right riverbed” of sound 
economic doctrines. © The March 18, 1930 issue of the Berliner Borsen Zeitung 
observed the proliferation of “Marxist tendencies” within the Nazis. In 
October 1932, the Deutsche Bergwerks Zeitung observed that the mastheads of 
the Nazi newspapers were indistinguishable from the SPD or KPD newspapers. 

The Deutsche Bergwerks Zeitung noted in October 1930 that the Nazis 
represented a threat to private property and had much in common with the 
communists. The Deutsche Allgemeine Zeitung observed that the SPD moved 
away from Marxism, while the Nazis moved towards the philosophy of class 
struggle. ~ In letters to the industrialist Paul Reusch, Erich von Gilsa castigated 
Schacht for the use of the word “socialism” as a “juggling act” to dupe the 
capitalists. 

Many German industrialists were also deeply suspicious of pouring money 


in Nazi coffers on the account of their socialist beliefs. A 1931 political 


handbook sarcastically mocked the Nazi deception campaign directed towards 
German big business: “..Germanys Burgertum does not conclude as has 
sometimes been the case hitherto: Excellent! These are the shock troops who will 
safeguard the ideological and material foundations of our existence.” Ruhr 
industrialist Paul Reusch recalled that he turned down the appeals of Nazi 
fundraising agents on the account “that we have no reason to support our own 
gravediggers.” During a 1929 collection drive, a group of industrialists posed 
sarcastic questions to Rudolf Hess: “Surely you don't mean to tell us Herr Hess 
that your NSDAP wishes to serve as a kind of security guard service for large scale 
property?” The Vossiche Zeitung of Berlin concluded “The boundaries between 


National Socialism and Bolshevism have lately become even more hazy than 


before.” 


Nazi Strategic Deception and Co-optation of 
the Industrialists and Conservatives 


Despite their militant stances against capitalism and landed aristocracy, the 
Nazis sought to co-opt and even deceive the upper classes as to their true 
intentions. The Nazis sought to neutralize any opposition which emanated from 
the big business and Junker elites in Germany, thus forestalling any potential 
counter-coups. Neutralization and cooption of the elite propertied classes was 
to be achieved through deception. Hitler noted that “the path leading up to the 
altar of the fatherland is steep and here and there we have to use steps now and 
again in order to move ahead. What we are doing at the moment is also nothing 
more than making use of steps. From there you can also move on in a wrong 
direction. But we will not do that.’ Hence, the Nazis would engage in strategic 
retreats, even with its adversaries. However, they would never waver from their 
eventual goal of National Socialist Revolution in Germany. Richard Breiting, 
the editor-in-chief of the Leipziger Neueste Nachrichten and adherent of the 
German Peoples Party (DVP), documented Hitler's strategy of deception: 
“Hitler was quite content to leave Breiting, as representing the bourgeoisie and 
conservative Saxon circles, with the impression that the National-Socialists were 
irresistibly on the move to victory. The agitator was not even interested in the 
publication of the interview in the press. Instead he wished to win Breiting over and 
he knew what a brain-washing exercise this would entail. He had to be careful that 
his ideas did not alert his internal and external enemies. He therefore wished to 


avoid publication of his statements at all costs. He proposed to continue to throw 


dust in the eyes of the world. At this point his requirement was to attract disciples 
and win over the manipulators of the influential press.” 

In October 1932, Bella Fromm observed the successes involved with the 
Nazi penetration of the nobility: “They get in everywhere these National 
Socialists. They are patient, they bore from within and without.” In 
conversations with the German-Jewish banker Sidney Warburg, Hitler 
admitted that he needed money to finance his propaganda machine. Hitler 
elaborated to Warburg the possibility of procuring funds from elements that the 
Nazis distrusted: “I have made the liberation of the German people my lifes goal, 
and either I will win or be ruined. Our biggest difficulty is that the people have 
become apathetic after years of neglect. That is why we need a forceful, persuasive 
propaganda, that stirs up their minds. Propaganda like this costs money...No, we 
cant demand large dues from our members, I already had to lower them because 
many couldnt afford them... There is sympathy for our movement in some circles, 
especially among the nobility. These sympathies are not pure, though, and we are 
not sure of them. I don't want to be the servant of the monarchists’ movement in 
Germany. All aristocrats here are infected with monarchistic sentiments, and I 
wont let them into the movement for that reason, without being certain of their 
conviction. Even then they are under strict control by our leaders... We can't count 
on sympathy from the large capitalists yet, but they will have to support us when 
the movement has become powerful.” 

Hitler also revealed his dislike of the aristocrats, foreign nations, and Jewish 
big business to Warburg: “President Hindenburg is not sympathetic to our 
movement, but he will certainly not oppose the will of the people when the time 
comes. The clique of aristocrats surrounding him is afraid of the rising power of the 
German people, because we can demand that they be taken to account for their 
weak, cowardly position towards foreign countries and Jewish capitalists.” 

Hitler also revealed that he could use the functions and tools of capitalism 


to enhance the military and propaganda assets of the Nazis: “Our movement will 


die without arms. They can take the uniforms away from us, but our principles will 
spread. We do need weapons, though... Making deals doesn't bother me, and I can 
get weapons everywhere with money.” Perhaps with an eye to neutralizing 
international anti-Nazi opinion, Hitler noted to a foreign observer in 
September 1932 that he had nothing against “decent Jews.” Hitler wanted to 
prevent leaks concerning his economic program from this organization; he 
stated that the Nazis must “conceal the glowing torch behind locked doors.” 

The Nazis sought to push the aristocrats and capitalists towards a 
collectivist mode of thinking as pertaining to class relations, the role of 
government in the economy, and the overall organization of society through 
the Volksgemeinschaft. The Nazis sought to convince Germany’ propertied 
classes to support state-enforced social cooperation and full employment 
policies. The Nazis also sought to wean Germany's upper classes away from 
their support of individualistic notions of property rights and into a 
philosophical world view of racial collectivism. A 1932 manifesto signed by 
nobles such as Count Wolf-Heinrich Graf von Helldorf and Baron Eltz von 
Wedel indicated their support for “German socialism and a new Reich under 
Adolf Hitlers leadership... We oppose a Cabinet that once more tries to save 
Germany economy through the means of liberal capitalism.” A Nazi newspaper 
in Cologne discussed Hitler's speech to industrialists in Dusseldorf as a means 
of encouraging them to accept the mindset of the Volksgemeinschaft and 
demolishing class barriers. One headline in the Cologne Nazi paper read: 
“Hitler Recruits for Socialism” The NSBO journal Arbeitertum supported 
Hitler's speech to the Industry Club in Dusseldorf. Furthermore, the article 
appealed for management and labor to collaborate in a national effort to 
terminate unemployment.” According to the Volkischer Beobachter, the 1932 
Dusseldorf Industry Club speech hosted Hitler, who denounced economic 
materialism before the assembled well-heeled capitalists. Hitler admonished his 


audience to become sensitive to the plight of their poorer “racial comrades.” 


Hitler noted to the industrialists at the Dusseldorf Industry Club that the 
class barriers foisted by liberal capitalism, socialism, and Marxism needed to be 
destroyed and replaced by a socially unified Germany created: “If one thinks 
that one can preserve for all time the conceptions of ‘bourgeois and ‘proletarian, 
then one will either preserve the weakness of Germany — which means our 
downfall - or one ushers in the victory of Bolshevism. If one refuses to surrender 
those conceptions, then in my judgment a resurrection of the German nation is no 
longer possible...Either we shall succeed in working out a body-politic hard as iron 
from this conglomerate of parties, associations, unions, and conceptions of the 
world, from this pride of rank and madness of class, or else, lacking this internal 
consolidation, Germany will fall into final ruin...our Volk must be sent to a school 
of iron discipline and gradually cured from the preconceptions of both camps. A 
hard lesson, but one which we cannot avoid! If one believes that the concepts of 
‘bourgeois and proletarian can be conserved, then one is either conserving 
German impotence and thus our downfall, or one is ushering in the victory of 
Bolshevism. If one is not willing to abandon these concepts, then it is my conviction 
that a recovery of the German nation is no longer possible...It does no good to say: 
“The proletarians are the only ones to blame for that! No, believe me, our entire 
German Volk, every single class, has more than its share of the blame for our 
collapse; some because they willed it and intentionally tried to bring it about; the 
others because they looked on and were too weak to prevent it! In history, failure 
weighs just as heavily as the intention or the deed itself. Today no one can escape 
the obligation to bring about the regeneration of the German Volkskorper by 
means of his own personal contribution and integration.” 

The left-wing Nazi labor newspaper Arbeitertum praised Krupp as a 
socially-minded, paternalistic enterprise in an article dated from 1931: “He gave 
the worker what was the workers and created in his factories a bulwark against the 
real betrayers of the people...Had all German industrialists handled things, the 


Social Democratic state would never have come about... Today, the Krupps works 
and with it all of German industry are formed into corporations.” 

German conservatives also veered to the Left” and became Nazi activists. 
In March 1921, the Volkischer Beobachter appealed to the German conservatives 
to shift towards a National Socialist mode of thinking: “German National 
comrades, throw away the fools cap of party action, give up the parliamentary 
frauds, and join courageously with the converted communists and liberated 
socialists in the brotherhood of our ranks.” One father who was associated with 
the German National People's Party (DNVP) witnessed his son's conversion to 
National Socialism: “One day I discovered that my seventeen year old son was a 
Nazi. Being myself a member of the conservative Deutsch-Nationale Volkspartei, I 
promptly forbade my son to associate with these revolutionaries. The boy, however 
paid no attention to this prohibition, and even had the nerve-or the courage-to 
come home in his brown uniform.” The father was profoundly touched by his 
sons strong commitment to National Socialism and soon proceeded to study 
Mein Kampf. Needless to say, the father who was a stalwart DNVP member 
became converted to Hitler's cause.” A former DNVP speaker broke with 
conservatism over its plutocratic tendencies and disregard for the common 
people of Germany: “I saw more and more clearly that the German Nationalist 
party held to the unalterable conviction that the common man in service or 
industry had no right whatsoever to freedom, recreation, entertainment or the 
higher pleasures. I felt that this anti-social spirit would prove fatal to the DNVP... 
His (Hitlers) idea was not to use the resources of the state to help industrialists and 
land owners, but to take advantage of them immediately to relieve the misery of 
millions of unemployed Germans.” 

The Nazis also sought to use the tools of their enemies to defeat them. In 
addition to co-opting the upper classes, the Nazis also sought to penetrate and 
disrupt the Reichstag. The Nazi deputies fully used the financial resources, 


societal clout, and visibility offered to any member of the Reichstag to disrupt 


and create chaos within the parliamentary system they so hated. In June 1929, 
the Nationale Sozialitsche Briefe stated “Everything that is detrimental to the 
existing order has our support... We are promoting catastrophic policies — for only 
catastrophe that is, the collapse of the Liberal system will clear the way for the new 
order...All that serves to precipitate the catastrophe of the ruling system, every 
strike, every governmental crisis, every disturbance of the state power, every 
weakening of the system-is good, very good for us and our German revolution.” 

The goal of this strategy was confirmed by the top Nazi leaders, including 
Hitler himself. Hitler wrote to Kurt Ludecke: “When I resume active work it will 
be necessary to pursue a new policy. Instead of working to achieve power by an 
armed coup we shall have to hold our noses and enter the Reichstag against the 
Catholic and Marxist deputies. If outvoting them takes longer than outshooting 
them, at least the results will be guaranteed by their own constitution! Any lawful 
process is slow. But sooner or later we shall have a majority — and after that 
Germany.’ 

Nazi Reichstag Deputy Wilhelm Frick stated in 1927 that: “Our activities in 
parliament must be evaluated as merely part of this propaganda work. Our 
participation in the parliament does not indicate a support, but rather an 
undermining of the parliamentarian system. It does not indicate that we renounce 
our anti-parliamentarian attitude, but that we are fighting the enemy with his own 
weapons and that we are fighting for our National Socialist goal from the 
parliamentary platform.’ In 1935, Goebbels reflected: “When democracy granted 
democratic methods for us in the times of opposition, this was bound to happen in 
a democratic system. However, we National Socialists never asserted that we 
represented a democratic point of view, but we have declared openly that we used 
democratic methods only in order to gain the power and that, after assuming the 
power, we would deny to our adversaries without any consideration the means 
which were granted to us in the times of opposition.” Nazi legal expert Ernst 
Huber stated: “The parliamentary battle of the NSDAP had the single purpose of 


destroying the parliamentary system from within through its own methods. It was 
necessary above all to make formal use of the possibilities of the party-state system 
but to refuse real cooperation and thereby to render the parliamentary system, 
which is by nature dependent upon the responsible cooperation of the opposition, 
incapable of action.” 

In April 1928, Goebbels wrote (which was reprinted in 1935) the essay Why 
Do We Want to Join the Reichstag? in an issue of Der Angriff. Goebbels noted 
that “We are an anti-parliamentarian party that for good reasons rejects the 
Weimar constitution and its republican institutions...So why do we want to be in 
the Reichstag? We enter the Reichstag to arm ourselves with democracys weapons. 
If democracy is foolish enough to give us free railway passes and salaries, that is its 
problem. It does not concern us. Any way of bringing about the revolution is fine by 
us. If we succeed in getting sixty or seventy of our partys agitators and organizers 
elected to the various parliaments, the state itself will pay for our fighting 
organization. That is amusing and entertaining enough to be worth trying. Will we 
be corrupted by joining parliament? Not likely. Do you believe that once we march 
into the meeting of the illustrious parliamentarians we will propose a toast to 
Philipp Scheidemann? Do you think us such miserable revolutionaries that you 
fear that the thick red carpets and the well upholstered sleeping halls will make us 
forget our historical mission? He who enters parliament perishes! Well, that is true 
if he enters parliament to become a parliamentarian. But if he enters with a tough 
and driving will to carry on an uncompromising battle against the growing 
corruption of our public life, he will not become a parliamentarian, rather will 
remain what he is: a revolutionary...Do not believe that parliament is our goal. We 
have shown the enemy our nature from the podiums of our mass meetings and in 
the enormous demonstrations of our brown army. We will show it as well in the 
leaden atmosphere of parliament. We are coming neither as friends or neutrals. We 
come as enemies! As the wolf attacks the sheep, so come we. You are not among 


your friends any longer! You will not enjoy having us among you!” 


Nationalist Conservatives Move to Collectivism 


Elements of the conservative nationalists in Germany were uneasy about the 
revolutionary dynamics and social leveling promoted by the Nazis. Unlike the 
modern neo-liberal conservatives in Britain and the United States, German and 
other European conservatives did not generally support pure laissez-faire 
policies in economics. Instead, German conservatives tended to support a 
strong, centralized government with a regulated and nationalist system of 
private enterprise. They also tended to support a government led by moralistic, 
ethical elites (i.e. aristocracy) as opposed to mass based movements. Some 
conservatives hoped that the Nazis’ revolutionary temper could be quenched 
and redirected into supporting more mainstream nationalist principles. 

A bank director in Hamburg remarked to Sidney Warburg that “Hitler is a 
strong man, and that is what Germany needs.” In a 1931 speech to the 
Herrenklub, the financial journalist and Hitler sympathizer Walter Funk 
indicated his support for the Nazi policies of state-led job creation for the 
unemployed, the government direction of foreign trade, and the cessation of 
payments for foreign debts owed to Western banks and governments. In 
October 1931, the DNVP leader Alfred Hugenberg noted that “America ought 
to do everything to break the power of international capitalism-against France and 
with England and Germany. Hugenberg endorsed statist-nationalist capitalism 
as opposed to economic internationalism as the appropriate model for 
Germany. ' In 1932, Franz von Papen advocated an organic reorganization of 
business, which in turn would correct the faults of capitalism. ~ He also 


declared in that year: “Lets free ourselves of sterile theoretical discussions about 


capitalism versus socialism and return to the simple old principle: the common 
good takes precedence over the individual good.” When Papen became Reich 
Chancellor, he asserted his opposition to “the errors of the capitalist system.” 

During the pre-Nazi period, Dr. Hjalamar Schacht was a well-known DVP 
member who possessed deep connections in the German financial community. 
He was also the President of the Reichsbank. However, Dr. Schacht became 
disillusioned by the liberal capitalist system during the Great Depression. While 
Dr. Schacht was uncomfortable with the socialistic tendencies of the Nazis, he 
also believed that a state-guided private economy was the best economic system 
for Germany. In a 1931 book titled The End of Reparations, Dr. Schacht wrote: 
“A capitalism which cannot feed the workers of the world has no right to exist. The 
guilt of the capitalist system lies in its alliance with the violent policies of 
imperialism and militarism. The ruling classes of the world today have failed as 
completely in political leadership as in economic...Never was the incapacity of the 
economic leaders of the capitalist world so glaringly demonstrated as today.’ 
Hamby observed that Dr. Schacht was “still a determined opponent of socialism, 
(who) abandoned economic liberalism in favor of a managed capitalism and the 
dream of a resurgent Germany under authoritarian rule. The Nazi party, he 
decided, was the only force capable of achieving this goal.” Dr. Schacht wrote in 
his 1932 Principles of German Economic Policy that socialism could be brought 
about “through education of the peoples spirit which was begun so successfully by 
the Kathedersozialisten of the 1870s and 1880s and the Christian Social 
movement.” 

The rightist-nationalist Steel Helmets’ (Stahlhelm) veterans’ organization 
also espoused aspects of the Nazi Volksgemeinschaft or Peoples Community. In 
January 1925, the Stahlhelm journal declared: “One day, the Stahlhelms frontline 
community will give birth to the Volksgemeinscaft.” ' During a post-World War 
I interview with an American occupation officer, Ernst Siefert recalled that he 
joined the Stahlhelm in 1921. Siefert reported that the Stahlhelm merged with 


the Nazi Storm Troops (SA) in 1935. Siefert elaborated on his reasoning for 
joining the Stahlhelm in 1921: “The reconstruction of Germany was our aim. 
National Socialism brought socialism and a sense of a Folk Community.” 
Timothy Scott Brown wrote that “The Stahlhelm, founded in December 1918 by 
Franz Seldte, played a particularly major role in the mythologization of the war 
experience, propagating the concept of ‘Front Socialism (Frontsozialismus) and 
providing—sometimes not completely willingly-a space for the development of 
more radical themes.” 

A former Stahlhelm leader Gruss testified that “The main characteristic of the 
Stahlhelm, however, was the carrying on of the tradition of the front-line 
comradeship formed in the field-that unique, comradeship which in all 
circumstances demands that I must give everything for my comrade and help him, 
always. That was, as we called it, front socialism. No difference was made between 
rich and poor, between rank and position. We Stahlhelmer were all equals.” Gruss 
noted that “The Stahlhelm itself had its own union, the Stahlhelm Mutual Aid. It 
included almost all the workers who were members of the Stahlhelm, and I wish to 
point out that 25 to 30 percent of the members of the Stahlhelm were workers. 
However, in the summer of 1933 the Stahlhelm Mutual Aid was compulsorily 
dissolved.” 


Nazi Socialist and Anti-Capitalist 
Ideological Positions, 1933-1945 


During the period of Nazi rule (January 30, 1933 to May 5, 1945), the 
government-controlled press and party organs launched very savage attacks on 
the concept of capitalism and classical liberal notions of the role of private 
property in German society and the economy. There were four periods where 


the Nazis engaged in furious attacks against capitalism: 


1. During the “revolutionary” period of 1933 and 1934. 

2. During the Four Year Plan period of 1936 to 1938. 

3. During the Nazi-Soviet alliance of 1939 to 1941. 

4. During the height of the war against the Allies (1943 to 1945). 


The Nazis opined that private property was to serve the interests of the state 
as embodied in the hegemony of the National Socialist German Workers’ Party. 
The Nazi legal theorist E.R. Huber noted that “’Private property’ as conceived 
under the liberalistic economic order was a reversal of the true concept of property. 
This private property’ represented the right of the individual to manage and to 
speculate with inherited or acquired property as he pleased, without regard for the 
general interests...German socialism had to overcome this private, that is, 
unrestrained and irresponsible view of property. All property is common property. 
The owner is bound by the people and the Reich to the responsible management of 
his goods. His legal position is only justified when he satisfies this responsibility to 
the community.’ E.R. Huber wrote in 1936: “Should the property of a 


Volksgenosse be put in the service of a public task, an expropriation has taken place 


even where the formal deed of ownership remains.” The Nazi theorist Theodor 
Maunz noted in 1935 that the new property law was to “limit or expropriate 
property at will where this limitation or expropriation was consonant with the 
‘tasks of the community.” Nazi legal theorist Ernst Huber noted in 1939 that 
“German Socialism” rejected “the corrupt liberal concept of private property... 
For German Socialism... all property is common property (Gemeingut).” 

Maunz also noted in 1935 that “(P)roperty was ... no longer a private affair but a 
kind of State concession, limited by the condition that it be put to correct use.” 
The National Zeitung noted in 1939 that “It is the essence of a socialist economy 
that each individual acts and fulfills his duty to the community with a full sense of 
his own responsibility.” Vice President of the Reichsbank Kurt Lange pointed 
out that “under the old liberal economic policy two issues were disregarded: namely 
organization for a unique objective and the social consequences of that liberal 
policy which were disastrous...(the state) only guides and directs economic activity 
towards the objective of common welfare.” Roland Freisler noted in 1937 that 
“there will be no need and no room for abstract rights of property.” In January 
1940, the Rheinfront noted that “German Socialism” created “state control of the 
economic system’ which “the war has broken down the resistance of conservatives. 
Germany has now created a kind of State economy while preserving private 
property which is in fact a Socialist economy.’ 

The private businessman became a de facto agent of the state under the new 
legal basis for private property. Adolf Lampe noted in his 1938 book Allgemeine 
Wehrwirtschaftslehre that while private ownership was retained, individual 
entrepreneurs were agents of the government with strictly limited powers. Josef 
Winschuh noted in 1940 in Gerustete Wirtschaft that “Three ruling conditions 
stand today above the capitalistic economy: 1) it remains private enterprise but in 
the service of the general welfare. 2) Economics must also in so far as it is political 
economics often operate against the principles of private enterprise...for the welfare 


of the whole. 3) It remains a capitalistic economy, but under state defined limits 


and management.” The Deutsche Volkswirt noted in an August 1937 article 
that “private entrepreneurs have been transformed into national economic 
feudatories and the state today is, so to speak, a partner in every German 
enterprise.” 

The Nazis sought to actively remove the alleged Jewish-individualist spirit 
from the German economy and population through mass propaganda, the state 
school system, and the Hitler Youth. Early on, the Nazis opposed the doctrines 
of Ich-Sucht or “ego cultivation’ Instead they propagated a “we psychology” or 
“us-age” which would eliminate the “egotistical era” or Ich-Zeit. In April 1934, 
the head of the Reich Food Estate (Reichnahrstand) Richard Walther Darre 
asserted that all pre-Nazi political theories were dedicated to Ich-Sucht or “self- 
interest, while the Nazis believed in a socialism based on the Volksgemeinschaft. 

In 1937, Das Schwarze Korps noted “that it wasn't an issue of the Jews per se, 
but rather an issue of the spirit or anti-spirit that they spread, precisely that what 
one calls influence...the victory of racial anti-Semitism is to be judged only as a 
partial victory... We must also exterminate the Jewish spirit... Because not the 
racial Jew per se was dangerous to us but rather the spirit he spread.” Wisen 
reported that under the Nazis “The economy of the Third Reich would be purged 
not only of Jewish behaviors, whether ‘speculative, ‘individualist, ‘bourgeois, 
‘liberal, or egotistical. It was to be purged of Jews.” 

On many occasions, top Nazis openly opposed capitalism during their reign 
of power. The propaganda attacks on capitalism increased during World War II, 
which were welcomed by Party radicals as an opportunity for social leveling 
and greater state control of German society. The Head of the Economic Policy 
Commission of the Nazi Party Bernhard Koehler noted at a October 1933 
speech to the Reichsverband der Wirtschaftsleiter (Reich Economic Groups) that 
“we did not smash Marxism in order to uphold capitalism...it was destroyed in 
order to replace Marxism and capitalism with socialism.” A Nazi newspaper 


commented that “The National Socialist State has the economy in its hands... The 


nebulous economic laws’ of liberalism...are no longer valid; they are replaced by 
the will and purposes of the state... After twenty one months in power, National 
Socialism has become master of the economy.” Bernhard Koehler noted in 
1936: “Not only Bolshevism, but Capitalism has been overthrown during Hitlers 
four years in office.” Koehler also asserted that: “The capitalist system of 
economics is the worst and most disadvantageous that now exists. The building up 
of the nations wealth suffers even more under this system than the standard of 
living. The capitalist economic system failed to produce national wealth in 
sufficient quantities and is characterized by it neglect of opportunities to create 
national wealth. One of its most typical weaknesses is the sales or turnover 
delusion which increases consumption to the disadvantage of national wealth.” 

German Labor Front’ leader Robert Ley proclaimed in May 1933: 
“Workers! Your institutions are sacred to us National Socialists. I myself am a poor 
peasants son and understand poverty...I know the exploitation of anonymous 
capitalism. Workers! I swear to you we will not only keep everything that exists, we 
will build up the protection and the rights of the workers still further.’ In 
October 1936, the Deputy Leader of the Labor Front Klaus Selzner noted that 
“The grave struggle between the Socialist ideal stressed in Germany and the 
capitalist desire to rule shown by the Jews is now in the process of development... 
The world is confronted by two opposing forces -- first, the German with its creative 
idealism, and the other, Jewish, with materialistic aims and parasitic existence; the 
German, with the will to hard labor and the honest worker, and the Jewish, with 
ambition for income without work.” 

The old Party Fighter and Hitler ally Hermann Goering was at odds with the 
radical leftwing elements of the SA and a confirmed opponent of the “Second 
Revolution? However, Goering still supported the socialism of the Nazis and 
opposed free market capitalism. Goering wrote in his 1934 book Germany 
Reborn that the middle class “degenerated to become the bourgeoisie’ and “failed 


to act” in support of proper social reforms. He blamed the middle class for 


exhibiting traits of “snobbery and self-conceit,’ which in turn drove the German 
workers to support Marxism.” Goering also condemned the conservative 
nationalism of the middle and upper classes for their rejection of socialism and 
support for the narrow economic interests of big business. Goering also berated 
the middle and upper classes for their support of “jingoism, which had its roots 
in alcohol and in the winning of profits.” In 1933, Goering stated: 
“Unfortunately, there are still many of us who strongly emphasize the word 
national and do want to know anything of the second part of our philosophy. They 
should not call themselves national until they acknowledge German socialism for 
only he who acknowledges German socialism is truly national.” In 1940, 
Hermann Goering reproached those who neglected the “socialist” part in the 
Party name at the expense of the word “national.” The worker was a pillar in the 
community, according to Goering and the bourgeois and capitalist were 
enemies of the people. 

Goering’s rhetoric became even more radical and socialist during the 
implementation of the Four-Year Plan. Goering was one of the main architects 
of the Four Year Plan, which was conceived in 1936. Goering stated in 1936 
that: “As a matter of course, liberalistic economic ideas had no validity in National 
Socialist Germany.” In 1935, Goering also asserted his opposition to the re- 
emergence of the “war profiteer-type” in the economy. '”” In 1938, Goering 
noted in his newspaper Essener National Zeitung that: “The age of free interplay 
of forces within the German economy is gone. It has been replaced by the age of 
State business direction. It is idle to talk about whether this development is pleasant 
or unpleasant from the business standpoint. There is no business standpoint 
anymore; there is only the standpoint of the general welfare. The free interplay of 
forces in the old sense will not return. There is no use therefore for German 
entrepreneurs to squint backward with one eye at this vanished state.” 

In a speech, Goering noted that “business and industry do not exist for 


themselves but must serve the policies of the state. The aims of National Socialist 


policy is the welfare of the entire people. That means of course that the antiquated 
liberalistic principles of economic thinking can have no place in Nazi Germany.” 

In the same vein, Goering also remarked: “A liberalistic age must have capitalistic 
methods. A National Socialist age needs its own economic methods and its own 
economic laws, just as a Bolshevist age needs them... Under National Socialism 
there can be no liberalistic concept of the economy, and it is likewise unthinkable 
that for any length of time there can be under National Socialism a capitalistic 
economic policy.’ 

Other Nazi leaders indicated their support for an anti-capitalist 
interpretation of property rights and business activities. Reich Press Chief Dr. 
Otto Dietrich proclaimed in 1936 that: “The capitalist system has been replaced 
by the National Socialist system which is borne along by an entirely different spirit 
and obeys entirely different intrinsic laws from those that control the capitalist 
economy. The virulent anti-Semitic head of the newspaper Der Sturmer, 
Julius Streicher, blended his militant anti-capitalist opinions with diatribes 
against the Jews. In fact, Streicher maintained a degree of empathy for workers 
who were attracted by the German Communist Party (KPD). In 1935, Julius 
Streicher stated to a group of assembled communists: “I realize that under the 
capitalistic regime the workers had to organize themselves in order to safeguard 
their own interests.” 

Even the school textbooks were heavily peppered with opinions which 
exhibited a strong bias against free enterprise and capitalism. For example, a 
1943 geography textbook stated: “Until the National Socialist takeover, the 
German economy followed the principles of economic liberalism, which held that a 
nations economy could develop irrespective of its natural economic foundations. If 
the National Socialist economic plan was to be successful in reviving the German 
economy, all participants in economic life had to be convinced of National Socialist 
economic thinking. In the economy too, the guiding principle had to be: “The 
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common good comes before the individual good. 


Throughout the period of his rule, Hitler voiced an ideology which opposed 
the free interplay of market forces. Hitler's personal philosophy underscored 
the necessity for the construction of a state-controlled, planned economy which 
remained ostensibly in the hands of “private” businessmen. State-owned and 
Nazi Party-owned enterprises also existed side-by-side with these “private” 
corporations.’ At the 1936 Party Congress, Hitler noted “the lack of restraints of 
a free economy had to be ended in favor of planned direction and planned 
action.” ° Hitler noted in a May 1935 Reichstag speech that self-sufficiency in 
Germany can “only be solved by a planned economy.” In July 1941, Hitler 
noted that “A sensible employment of the powers of a nation can only be achieved 
with a planned economy from above.” ''” Hitler stated “Tt goes without saying that 
only a planned economy can make intelligent use of all a peoples strength.” 

Hitler asserted over radio in January 1945 “that the age of unrestricted economic 
liberalism had outlived itself” In February 1945, Hitler noted to Martin 
Bormann that “The crisis of the Thirties was only a crisis of growth, albeit of global 
proportions. Economic liberalism unveiled itself as having become an outdated 
formula.” Hitler noted that “The Ministry of Economics only has to set the 
national economic tasks and private industry has to fulfill them.” 

Hitler was also a firm believer in the notion that private business was the 
servant of the state and the Party. Hitler noted in March 1935 that “The people 
do not live for economic organization and economic organization does not exist for 
capital, but capital is the servant of economic organization and economic 
organization is the servant of the people.” ~~ In January 1937, Hitler stated “What 
is decisive is the will to always assign business the role of servant of the people and 
capital the role of servant of business. National Socialism is as we know, the 
sharpest opponent of the liberalistic point of view that business existed for capital 
and the people for business.” Hitler noted in a speech to arms industrialists at 
Obersalzberg in June 1944 that “..in the liberal state of yesteryear, business in the 


final analysis was the servant of capital, the people, in the opinion of many, a 


means for business. In the National Socialist state the people are the dominating 
factor, business a means in the service of the preservation of the people, capital a 
means of directing business...” 

Hitler believed that the private businessmen, farmers, and landowners 
would be mentally conditioned to serve the state and the Party 
(Gleichschaltung ) . According to Hitler, human beings of all walks of life would 
be conscripted into the great march of the National Socialist Revolution. There 
was no need to outwardly disrupt the private economy through wholesale de 
jure nationalization of the factories and farms. According to the postwar 
recollections of Otto Dietrich, Hitler “had already outgrown the traditional form 
of autonomous private capitalism and that reason demanded a new and more 
functional economic order, in other words, a planned economy. The economic 
system he had in mind might be termed as follows: private enterprise on principles 
of common welfare under governmental control.” Dietrich also noted that Hitler 
“made capitalism serve the ends of his power politics without feeling any twinges of 
his socialistic conscience.” 

Hitler remarked to a group of assembled Nazi leaders in a private gathering: 
“Why bother with such half-measures when I have far more important matters in 
hand, such as the people themselves? The masses always cling to extremes. After all, 
what is meant by nationalization, by socialization? What has been changed by the 
fact that a factory is now owned by the State instead of by a Mr. Smith? But once 
directors and employees alike have been subjected to a universal discipline, there 
will be a new order for which all expressions used hitherto will be quite 
inadequate... The day of individual happiness has passed. Instead, we shall feel a 
collective happiness. Can there be any greater happiness than a National Socialist 
meeting in which speakers and audience feel as one? It is the happiness of sharing... 
What are ownership and income to that? Why need we trouble to socialize banks 
and factories? We socialize human beings.” ~~” In a January 30, 1944 speech, 


Hitler concluded that a socialist revolution took place in Germany without any 


physical destruction of “private” property. ~ At the end of the day, Hitler 
coerced the “private” owners of property and investments to harness their 
wealth and expertise in an effort to build socialism and aid in Nazi conquests 
throughout Europe. 

Hitler often launched into public and secret tirades against the capitalists 
when they passively and sometimes actively opposed Nazi policies. Hitler even 
praised examples of preexisting efficient, nationalized enterprises in Germany. 
Hitler stated in December 1935 that “As opposed to purely individual and 
capitalistic enterprises the German railways represent the first socialistic 
undertaking carried out on vast scale.” Hitler reminded businessmen in 1935 
that the state-owned railways system was “living proof that one may operate a 
public enterprise very well without private capitalist tendencies and without 
private capitalist management.” 

Hitler noted at the September 1938 Nazi Party Congress that the state's role 
“was to protect authority from the spiritless attitude of big business circles.” 
Speaking privately to his entourage, Hitler referred to big businessmen in 
October 1941 as “rogues” and “cold blooded money grubbers” who constantly 
complained about their plight and perpetually requested favors. 

The radical leftwing Nazi Gauleiter Erich Koch confided to Hermann 
Rauschning his anti-capitalism and desire to physically exterminate the 
landowning class: “Of course the world will become socialistic...Capitalism has 
done for itself... My dear man, many things have to happen yet. Your Junker 
cousins, we shall kill the lot of them... We shall sweep them all away. Peasants must 
take over; we are settling them on the land. The things the slack Sozis (Socialists) 
never carried out, we shall put through. Away with the Junkers and the captains of 
industry! Do you suppose we were just talking through our hats about 
nationalizing the banks and abolishing the stock exchange and all that? Everything 
in due time, step by step; dont let them go nursing false hopes. The gentlemen 


mustnt imagine that now, with our arrival in power, the revolution is over. Its only 


beginning...” Koch also remarked that the Nazis needed to conquer Europe in 
order to export socialism and forge an alliance with the Soviet Union: “... Either 
all Europe is run socialistically, or its no go. We must conquer Europe so that it 
may become socialistic. Do you understand, my dear man, why Im so strongly in 
favor of an alliance with Russia?” 

Another leftwing Nazi Gauleiter Josef Terboven claimed in January 1940 
that “long before the war, National Socialism had begun to take over the direction 
of economic life. There were protests but had these been listened to there would now 
no longer be a German Reich...the Jewish spirit of profiteering had been eliminated 
from German trade.” 

Hitler's personal architect Dr. Fritz Todt remarked that “...the sharp 
distinction which existed between urgent social problems, economic liberalism, and 
the power of traditional conceptions was too great not to threaten, sooner or later, 
the outward structure of the Reich.” In a private conversation, Dr. Todt 
elaborated to Rauschning that “In any case there could obviously be no question 
of profits in the sense understood by private capitalism... You must get rid of these 
prejudices of a bygone age... Were in the biggest revolution of all times.” 

Hitler's Under Secretary for Economics Wilhelm Keppler stated: “Don't let 
yourself be diverted from the main issue by present appearances of aimless chaos 
and arbitrary organization. By the main issue I mean the deposition of politics 
from its old importance and the transformation of the system of free markets and 
private enterprise into a controlled economic system. Its obvious this can't be done 
overnight, and that we must operate behind a smoke-screen. What we are working 
out here is the new mechanism of production.” Keppler also posed the 
following rhetorical question in a meeting with top Nazis, which included 
Rauschning: “Can you ever abolish unemployment in a capitalist economy, in a 
free market economy? I'll save you the trouble of a reply it can't be done! But even if 
we are not sentimental Socialists, and consequently not doctrinaires out to create a 


‘just’ social order, we happen to come close to Marxist Socialism on some 


important points.” Keppler also stated: “The promotion of private enterprise is 
not the line of our future policy.”’”’ Hence, Keppler reinforced the existing Nazi 
position of an official hostility toward private enterprise, support for a form of 
socialism, and even its affinities for Marxism. 

Institutionally, the SS expressed its hostility towards capitalism and free 
enterprise through its newspaper titled Das Schwarze Korps (The Black Corps). 
In 1939 the SS newspaper Das Schwarze Korps noted that the National Socialist 
revolution was ‘a revolution of the workers.” Das Schwarze Korps also criticized 
foreign capitalists who allegedly exploited their workers. One article described a 
British coal mine owner who was hounded into bankruptcy by his competitors 
“because he tried to treat his workers well.”'’ Das Schwarze Korps criticized the 
pro-business attitudes of Minister of Economics Dr. Hjalamar Schacht. The SS 
newspaper brutally dubbed Dr. Schacht'’s positions as “mad reaction, a remnant 
of liberal and Jewish morality and above all a violation of the views and sentiments 
demanded by National Socialist law for the organization of national labor.’ 

In March 1938 Das Schwarze Korps attacked the private insurance industry 
in articles titled “Pretty Words Do Not Help” and “Belated Conscience Probing? 
The SS appreciated the private insurance industry's self-criticism. However, the 
SS also believed that the state should intervene and ultimately abolish the 
private insurance industry. One speaker urged that the private insurance 
industry mend its ways and ‘overcome the sins of the capitalist age.’ It called for 
the charging of uniform and “just premiums” to customers, less competition, 
and more collaboration. 

The SS also sought to create a parallel economy that would ultimately 
displace the remnants of the old liberal capitalist economy and push Germany 
further along on the road to socialism. An SS economics manager Kurt 
Wisselinck exhorted: “We must live socialism as the deed! Through our example 
we must spur other corporations forward...in order to see the growth of a healthy, 


satisfied, and happy volk.”’~” Leo Volk, an SS corporate lawyer, wrote a 


manifesto which explained the reasoning behind the establishment of the 
quasi-public enterprises owned by the SS: “Why does the SS pursue business? 
This question is thrown out especially by men who think in purely capitalist terms 
and look unfavorably on public enterprise or at least on those that have a public 
character. The time of liberal economics promoted the primacy of business. That is, 
first comes the economy and then the state. In contrast, National Socialism stands 
by the point, the state orders the economy; the state is not there for the economy, 
but the economy is there for the state.” 

Michael Allen noted that “At Golleschau the commitment of individual 
managers to specific ideals blended with everyday business. These ideals fall into 
four main categories, two of them peculiar to the SS. First, the SS consciously set 
out to be the national steward of German values. Police surveillance of the private 
and political lives of citizens was only one manifestation of this drive. The SS also 
wished to plan and build utopian Nazi communities, and acquired the 
Golleschauer cement factory for this purpose. Second, the SS emphasized the 
socialism in National Socialism, and resentment of liberal capitalism motivated its 
industrial endeavors. The SS intended the New Order to be a National Socialist 
utopia.” 

Allen wrote that “As the SS moved to acquire factories for Eastern settlements, 
(Oswald) Pohl would extol the WVHAs ” anti-capitalist mission over things as 
banal as bricks and cement: “The insufficient price for brick offers too little profit 
incentive, so the private entrepreneur is only interested in high-priced products 
(roofing tiles, clinkers) not in the many bricks needed to build walls... The great 
difficulties that must be overcome to acquire the necessary machinery and 
replacement parts today, likewise the plethora of bureaucratic stumbling blocks, 
can be overcome best by an enterprise inspired by the SSs will to build and its 
power to get things done-we are an enterprise that is able to succeed because of our 


greatness and purpose.” 


Other SS officials supported the continuation of the system of private 
enterprise under the close guidance of Party and state agencies. In the words of 
Robert Lewis Koehl, SS Gruppenfuhrer and Einstazgruppe D officer Otto 
Ohlendorff supported a “centralized, planned economic system to replace the 
allegedly planless and selfish capitalism of German big business...” Otto 
Ohlendorff described the Nazi economic system as a “fully planned economic 
management” in which “the state leads the economy.” 

The Nazi party press also highlighted its commitment to a socialist economy 
which simultaneously rejected liberal capitalist individualism and communist 
collectivism. However, the same press articles often concluded that the 
individual entrepreneur and enterprise were subordinate to the state. According 
to an April 1933 editorial in the Volkischer Beobachter, Nazi economic policy 
rejected “anarchic individualism but affirmed the creative personality.” It 
supported the “liberation of the individual as well as protection both of the 
individual and the commonwealth from exploitation or incursions of excessive 
individualism, subordination of the common interest to the selflessly active Fuhrer 
personality... The economy is a partial expression of the Volksgemeinschaft 
subordinate to the function of the State.” The Volkischer Beobachter noted in 
July 1933 that Gottfried Feder, who was at that time a senior civil servant in the 
Ministry of Economics, stated at the Congress of Cooperatives in Berlin that 
“National Socialists reject socialistic experiments in the private productive 
economy, yet emphasized that there were sectors of the economy where the 
State had to intervene and control. 

The Nazi press also refused to associate the state-controlled accumulation of 
private capital with capitalism. Since the Nazis sought to impose their form of 
socialism, they did not want to be associated with capitalism in any shape or 
form. An article in the March 1935 Volkischer Beobachter noted that “as little as 
we want to identify the wish for peace with pacifism, and the will to military 


preparedness with militarism, so little do we want to identify the effort to maintain 
and increase capital with capitalism.” 

By the mid-1930s, the Nazi press also pushed for measures to be taken 
against Jewish-owned businesses and the full implementation of the socialist 
planks of the Party's Twenty Point Program of 1920. In July 1936, the Voelkischer 
Beobachter favored the reorganization of the German economy where “Jews do 
not appear in Germany's economic plans.’ The newspaper also agitated for the 
Nazis to implement the socialist part of their program and terminate capitalism 
in Germany. ~ The Four Year Plans was welcomed as a break from the old 
capitalist economy and the gateway to the ideal controlled, socialist economic 
structure as envisioned by the Nazis. The Volkischer Beobachter noted in 
January 1937 that “The Four Year Plan has charted an entirely new course for 
German economic policy. It is emerging from the period of preparation and 
advancing toward the Socialistic expansion of the economy... The period of the 
Four Year Plan and the beginning of Socialistic expansion will be designated by the 
name of Hermann Goering.” 


Nazi Threats and Repression Against Businessmen 


One aspect that is largely ignored by a large number of historians of the Nazi 
era were the repeated threats, imprisonment, and even the occasional execution 
of members of the middle and upper classes for various “anti-social” and 
economic infractions. The Nazis also threatened the private sector with 
wholesale nationalizations in the event of mass noncompliance with the orders 
of the Party. Some of the threats were quite pointed and even assumed violent 
tones. Many Western socialists, “liberals, and communists were very leery of 
the commonalities between the traditional Left and the Nazis on the account of 
their jointly held collectivist ideologies. Hence, the forces of the organized Left 
viewed the Nazis as an evil, reactionary rightwing force which sought the 
maintenance of capitalism through violence. The influx of German neo-Marxist 
refugee activists and scholars transmitted these views via their positions in 
academia, the Office of War Information, and to some degree in journalism. 
However, the reality of the Nazi relations were much more complex and 
entailed repression of varying sectors of the business community and property 
owners. West German Professor Helmut Kuhn concluded from his research 
and experiences that the Nazis targeted four groups of non-communist victims: 
the rich, Jews, nobles, and priests. 

Such threats started early in the Nazi dictatorship. In the spring of 1933, the 
Nazis warned the bourgeois opponents of the regime: “Those who believe that 
they can disrupt our work of reconstruction will be carted off to concentration 


camps, where they can ponder our radicalism.” 


Other Nazi officials and newspapers threatened the nationalization of whole 
sectors of the private economy if they failed to adequately satisfy the needs of 
the state and Party. A State Secretary of the Ministry of Economics warned 
bankers and industrialists: “Either you do what we tell you and satisfy our 
demands, or we shall take away the ‘freedom still left you!”’’' H. Ruban noted in 
December 1935 in the newspaper Deutsche Volkswirtschaft in an article titled 
Mehr Sozialismus that the state should take over a number of industries ‘a whole 
series of companies, especially in the basic industries.” By the end of 1937, the 
Volkischer Beobachter and other Nazi newspapers let loose a campaign against 
armaments profits. The Labor Front and the Reichsnahrstand (Reich Food 
Corporation) supported the nationalization of war industries. During the 
period of the Four Year Plan, Goering threatened industrialists in June 1937 by 
warning them: “It has long been necessary to also exploit German ore...where this 
is not being done we will take the ore away from you and do it ourselves.” 

Goering noted in late 1938 that “the time has come when private enterprise can 
show whether it has the right to continued existence. If it fails I am going over to 
state enterprise regardless.” In 1940, Goering noted that: “The Government is 
determined to ensure the doubling of German industrys present output and it will 
not hesitate to confiscate whole industries and run them as State concerns. The 
attitude of big business in recent months has been unsatisfactory. German business 
men do not realize that the day is almost done when they can blackmail the State 
with policies of non-cooperation.”’’ In the 100" anniversary speech of the 
Reichsbahn, Hitler noted that “...we also see the socialist character of the 
Reichsbahn in something else. It is a warning about the exclusive claims of the 
doctrine of private capitalism. It is the living proof that it is very possible to run a 
nationalized enterprise without private capital tendencies and without private 
capital management...” 

Sometimes the Nazi threats were of a physical nature. In January 1941, the 


Nazis decreed the death penalty for cases of war profiteering and price-raising 


by shopkeepers and other businessmen. ”” Julius Streicher pushed the owner 
of the MAN factory aside, ordered him to “get off!” and gave a militant speech in 
1934. Streicher remarked in respect to the abused MAN factory owner: “This 
man is one of the exploiters, hes a typical representative of the capitalist system, 
against whom we National Socialists have declared war.’ Hitler's deputy 
Rudolf Hess demanded in 1936 that prices and wages be kept “stable... by 
draconian measures.” Consequences for price and wage infractions by the 
merchants would include concentration camp sentences and fines as “profiteers,” 
and workers being prevented from changing workplaces. 

The SS newspaper Das Schwarze Korps also engaged in a heavy handed 
campaign to intimidate the German business community into complying with 
Nazi decrees and demands. In 1936, the SS newspaper noted to the 
industrialists that if the money and enterprise were not forthcoming, then they 
would cease to be industrialists. ‘°° In December 1938, Das Schwarze Korps 
criticized the so called “White Jews” who carried “the greed for profit... 
unrestricted selfishness and the inability to submit oneself to a community” and the 
Nazis had the “friendly intention to render also the white Jews harmless.” Das 
Schwarze Korps also advocated in 1942 the hanging of exploiters, swindlers, 
profiteers, and tradesmen. 

Das Schwarze Korps also went at great length to explain that the Nazis were 
committed to a radical socialist doctrine. Unlike America and the West, Das 
Schwarze Korps explained, National Socialist Germany controlled the capitalist 
class and forced them to serve the state and people. In June 1941, Das Schwarze 
Korps noted that plutocrats should expect to hear more about their 
responsibilities to the Nazi regime who can no longer buy or influence the 
government. The article stated that Hitler was committed to the battle against 
“stock exchange capital” and “reactionary industrial barons.” In February 1942, 
Das Schwarze Korps noted that large German companies differed from their 


Western counterparts in that the capitalists no longer are able to influence the 


state; they are controlled through regulation; and that they were no longer 
anonymous and had to produce goods for the peoples benefit. 

Das Schwarze Korps noted: “Aryans with the same lust for profits, the same 
cunning, the same unscrupulousness in their choice of their means as black Jews... 
We have not gone through years of struggle and endured pressure and war 
agitation to enable these evil vultures to sit down at the table which the Jews have 
been just forced to vacate.”' » In May 1943, Das Schwarze Korps supported 
policies and actions that would coerce the old middle classes into abandoning 
their liberal, individualist economic views and their replacement by Nazi 
values. 

The organs and officials of the Labor Front were also transmission belts for 
Nazi threats against German businessmen and aristocrats. In 1935, the Labor 
Front newspaper Der Angriff noted: “Whoever by selfish speculative activity 
damages the national economy will feel the hard fist of the state.”’~ Labor Trustee 
Dr. Dasher for Brandenburg District warned “unsocial employers” with arrest if 
they refused to provide their workers with vacation time.” In 1937, Lye 
warned employers with internment in concentration camps: “The men in our 

factories are our most valuable goods. Those employers who dare to rate machines 
higher than men will be given plenty of opportunity to study a contrary opinion in 
concentration camps.” In 1936, the Labor Front noted that established a 
network of spies in private industrial plants. The Labor Front commissioners 
installed special devices in factories which eavesdropped on the phone calls of 
businessmen. ° Labor Front leader Robert Ley raged in Der Angriff that “blue- 
blooded swine” were solely responsible for the coup against Hitler in July 1944. 
Ley wrote that “Degenerate to their very bones, blue-blooded to the point of idiocy, 
nauseatingly corrupt, and cowardly like all nasty creatures-such is the aristocratic 
clique which the Jew has sicked on National Socialism... We must exterminate this 
filth, extirpate it root and branch.” 


Hitler also occasionally expressed a desire or even a preference for the 
physical extermination of the upper classes in Germany. Hitler stopped himself 
from undertaking such a brutal measure on the account of the Nazi need for 
technical expertise. Many members of the bourgeoisie and landowners were 
also German racial comrades in the eyes of Hitler and many top Nazis. Yet the 
historical record clearly illustrated Hitler's flirtations with a quasi-Bolshevik 
urge to exterminate the German bourgeoisie, industrialists, and aristocrats. In 
October 1933, Hitler noted that if he turned against communism “then it was 
not because of the 100,000 bourgeois-it can be of complete indifference whether 
they go under or not...”' Ina letter dated from October 1933, Hitler wrote “I 
very much have the feeling that our bourgeoisie was unfortunately saved too soon. 
It would have been better perhaps to give it six weeks of Bolshevism so that it 
would have become acquainted with the difference between the Red revolution and 
our uprising.” In September 1936, Hitler noted that “We did not defend 
Germany against Bolshevism back then because we were intending to do anything 
like conserve a bourgeois world or go so far as to freshen it up. Had Communism 
really intended nothing more than a certain purification by eliminating isolated 
rotten elements from among the ranks of our so-called ‘upper ten thousand’ or our 
equally worthless Philistines, one could have sat back quietly and looked on for a 
while.” 

Hitler proved to be a quite ungrateful recipient of funds from some German 
industrialists who believed that the Nazis would simply restore an authoritarian 
nationalism. They refused to believe that the Nazis would implement strict state 
controls economy which would regiment the capitalist economy. These 
industrialists were also disturbed by the socialist tendencies of the Nazis and 
the interventions conducted by the mass organizations of the Party. In 1934, 
Hitler retorted to industrialist Fritz Thyssen that: “I never made you any 
promises...’ ve nothing to thank you for. What you did for my movement you did 
for your own benefit, and wrote it off as an insurance premium.” In 


paraphrased form, Hitler stated to Thyssen that “you attempted to buy my love 
and that was only for your self-interest. Don't count on my regime doing the 
bidding of your social class.” 

Hitler recommended that the SA physically assault the shopkeepers and 
their properties if they violated price control decrees: “You get inflation if you 
want inflation. Inflation is lack of discipline— lack of discipline in the buyers, and 
lack of discipline in the sellers. I will see to it that prices remain stable. That is what 
my S.A. is for. Woe to the men who raise prices! We need no legal instruments for 
that. It will be done by the party alone. You shall see—if our S.A. once clean up a 
shop, such things will not happen a second time.” 

Hitler was also known to publicly and privately threaten industrialists who 
did not adequately fulfill the tasks dictated by the state and the Party leadership. 
He held over the heads of the German business community the threat of a 
wholesale confiscation of their properties for noncompliance with Nazi 
dictates. Hitler then threatened that if “German industry” does not fulfill the 
tasks set by the state, then “it will not be Germany which will go under, it will at 
most be a few industrialists.” Hitler stated in the actual speech that “.. will no 
longer stand for the practice of capitalism to acquire titles to natural resources 
which are then left lying unused because their exploitation appears not to be 
profitable. If necessary I will have such resources confiscated by the state in order to 
bring them to the utilization they merit.” In May 1937, Hitler darkly suggested 


€ 


that there were “..areas where I can say they are ripe for nationalization. These 
are the areas where I do not need competition, where there is none anyway, where 
the age of inventions is past anyhow and where in the course of many decades I 
have slowly been given a diligent civil service above all where there is no 
competition for example in transport and so forth.”'”’ Ina February 1942 
conversation with Goebbels, Hitler noted that “..here we have to proceed 
rigorously, that the whole production process has to be re-examined and that the 


industrialists who do not want to submit to the directives we issue, will have to lose 


their plants without any regard to whether they will then be ruined 
economically.” 

Towards the end of World War II, Hitler adopted an almost Marxist class 
hatred of the German upper classes. Hitler believed that the aristocrats and 
industrialists betrayed the Third Reich and sabotaged the Nazi order. Hitler also 
deeply resented their opposition to the socialism of the Party. For example, 
Hitler noted in a conference of District Party (Gau) leaders in February 1945 
that “We liquidated the left-wing class fighters, but unfortunately we forgot in the 
meantime to also launch the blow against the right. That is our great sin of 
omission.” 

During the last months of the Nazi dictatorship, Hitler regretted that he did 
not exterminate the nobles; did not launch an even more violent revolution “to 
destroy elites and classes;” and that he did not free the working class from “the 
bourgeoisie of fossils.”'*’ In other words, Hitler was sorry he did not adopt a 
German form of National Bolshevism. 

Goebbels was one of the most leftwing members of the Nazi hierarchy who 
gave voice to violently anti-capitalist sentiments. Goebbels noted in a March 
1937 entry in his diary: “Lunch with the Fuhrer. Large group at table. The so- 
called industrial leaders are under heavy attack. They do not have a clue about real 
political economy. They are stupid, egoistic, unnational and narrow mindedly 
conceited. They would like to sabotage the 4 year plan out of cowardice and mental 
laziness. But now they have to.” Goebbels also noted that “Fuhrer heavily 
attacks the industrial barons who still practice a silent reserve against the 4 year 
plan.” Goebbels noted in September 1937 that Hitler “strongly” commented 
at a Party Congress ‘against the high handedness of business. Woe to private 
industry if it does not fall in line. 4 year plan will be executed.” 

In December 1935, Fritz Sauckel, the leftwing Nazi district leader of 
Thuringia, noted that the Germans would continue to undertake the 


“socialization” of Jewish-owned firms in the Third Reich. Sauckel made this 


speech in the wake of the nationalization of the Simson and Company 
munitions works in Suhl, Thuringia. ~~ In 1940, SS Reichsfuhrer Heinrich 
Himmler demanded that the head of the Flick enterprise be imprisoned in a 
concentration camp on the charge that he was “an international capitalist? 
Hitler noted to a small group of top Nazis that “In order to set an example, one 
industrialist must at one time be put against the wall, and it must be a prominent 
one.” 

During the height of the Third Reichs war effort, Albert Speer and his staff 
expected Germany’s private industrial sector to produce materials and goods in 
a disciplined fashion. In May 1944, Speer stated that he expected selfless 
devotion from industrialists on his staff and he knew “of how difficult it is for all 
those who have come here from industry and how much it contrasts with the 
attitudes previously common within the economy.’ Stern warnings and 
punishments were meted out to businessmen who violated state regulations. In 
February 1942, Speer noted in a speech to assembled Gauleiters in Munich that 
any attempts by industry and workers to sabotage armament production would 
be punished by the guillotine or imprisonment in a concentration camp. 

It also appeared that the wartime regimentation provided a new impetus for 
the radical anti-capitalists within the Party to push for a full socialization of the 
economy. Military circles in Germany reported that “they believe that every 
German could be rallied to a crusade against the capitalist system and against 
Britain denounced as its chief defender. Such a programme would make it difficult 
in their opinion for the Western democracies to frame in reply convincing 
statements of their aims. The suggestion has been made that a number of trials of 
German industrialists may be staged which evidence would be provided of 
capitalist connections between the defendants and the enemy. Such a policy would 
attract not only former Socialists and Communists, but the dissatisfied radicals of 
the Nazi Party.” 


At a secret 1939 meeting of Labor Front executives, Robert Ley reported 
that Hitler preferred that the Third Reich be transformed into a Soviet Republic 
as opposed to a Western-style democracy. Ley and Hitler also believed that the 
war be prosecuted with Bolshevik methods. According to Ley, the 
Volksgemeinschaft was a German version of the Soviet-style system. Ley also 
urged that German industry was to be organized according to the Soviet model. 

In 1939, it was alleged that Hermann Goering, Rudolph Hess, and Walther 
Funk were supportive of the radical and former communist elements within the 
Nazi Party. Nazi speakers were also instructed to push for radical reforms in 
order to Sovietize Germany and to abolish all forms of capitalism. 

In 1943, sources in Berlin reported that “The Junkers, bourgeois, and the 
small business men alike now think that Hitler means to sacrifice them on the altar 
of the ‘total war effort, according to the Soviet fashion. They fear this operation as 
opening up vistas of a permanent dictatorship of the proletariat also on the Stalin 
model in the process of which these classes are slated to disappear with no 
perceivable chance of any comeback....That Hitler might also want to save his war 
by turning the National Socialist State into a National Communist one at the 
expense of the middle and upper classes appears to be the main subject of worry in 
Berlin today.” 

The July Plot in 1944 was also used to further the campaign against the 
landed Junker aristocracy in Germany. Himmler’s physician reported that the 
SS leader told him that “There will be no more princes. Hitler gave me the order to 

finish off all the German princes and to do so immediately. He suggested that the 
most important of them should be charged with espionage and high treason, others 
with committing sexual perversions. The Peoples Court will thereby sentence them 
to death. Goebbels wants the hangings to take place in Berlin before the Imperial 
Palace. The princes should be herded on foot down Unter den Linden. The German 


Work Front will provide the necessary personnel who will spit on them and in this 


way give expression to the anger of the nation... The property of the princes will be 
divided between party members and Old Fighters.” 

Early in the Nazi regime, the NSBO engaged in strikes and other work 
stoppages against noncompliant employers. In July 1933, under pressure from 
the NSBO, the Mansfeld Corporation kept their Sachsen mine open in 
exchange for a 9% pay cut for the workers. The NSBO overseer for Harpen 
Mining “affronted” the director and threatened to send him to a concentration 
camp. In July 1933, the industrialist Ernst Poensgen lodged a complaint against 
the German Labor Front, because it prevented him from laying off workers. In 
August 1933, the Ministry of Labor unsurprisingly reported that the NSBO was 
infiltrated by Marxists. Representatives of the Labor Front and the NSBO even 
enlisted the Gestapo to pressure industrialists to submit to their demands. 

In February 1933, the Ruhr branch of the NSBO criticized the coal firms, 
denounced their “sabotage of national and social reconstruction” and warned that 
Hitler would teach them “to think nationally meant to act socially.” 

By 1934, strikes were discouraged by the Labor Front and NSBO. Instead, 
‘anti-social’ employers and workers were brought before special Social Honor 
Courts and the People’s Court for infractions against socialism and production. 
The Peoples Court handed down what Zitelmann termed “extremely harsh 
sentences’ against owners and managers who ignored the directives of the state 
plan. 

Between May 1, 1934 and January 1, 1935, 61 cases were referred to the 
German Courts of Social Honor. Fifty six cases were brought against employers, 
with 3 employers being deprived of their businesses and other subjected to fines 
and other penalties. Charges levelled against employers included the offending 
of the workers’ honor, the “exploitation” of labor, and disregarding the written 
orders of labor trustees. 

The Courts of Social Honor favored employees in 189 out of 251 cases in 


1936. A banker in Luneburg in Lower Saxony was fined $125 and labor court 


costs as a consequence of paying workers below the official rate. This banker 
was also charged with refusing to pay overtime and showing himself “hostile to 
his social duties in general.” A Berlin Court fined the daughter of a factory owner 
because “she maliciously wounded the honor” of the workers employed at her 
father's plant. She called the workers “filthy workmen’ A wholesale news dealer 
in Berlin was deprived of his business as a result of paying wages below the 
official rate, insulting his employees, and forced minors to work 59 hours per 
week without overtime pay. A small factory owner was confined to a 
Schulungslager (Camp of Social Education) where his roommate was 
incidentally one of his workers.” One baker in the Rhineland encountered 
problems with his employees. The bakery was inspected and declared 
unsanitary and the owner was removed on the grounds of “anti-social” conduct. 
A trustee was appointed whose salary was paid by the profits of the bakery, 
while the owner was entitled to whatever money was left. 

The Court of Social Honor in Stettin fined a Pomeranian landowner $250 
for “wounding the sense of honor of a member of his following.” This sentence was 
increased by the Reich Court of Social Honor, who decreed a fine of $750 for 
the landowner. A Berlin Court of Social Honor deprived a factory owner of his 
property for payment of inadequate wages to his employees, arbitrary 
deductions, and stirring dissension among the workers. A Court of Social 
Honor in central Germany heavily fined a landowner for using abusive 
language towards his workers and the provisioning of inadequate living 
quarters for his employees. A wholesale news dealer in Breslau was deprived of 
his property by the Court of Social Honor for paying inadequate wages, 
employing child labor, and insulting his workers. 

Other businessmen were jailed or interned in concentration camps for price 
infractions, alleged exploitation of workers, political disloyalty, or other “crimes.” 
In 1933, police in Bavaria arrested 220 persons for profiteering. The offenders 


were sent to the Dachau concentration camp or jails.’ Gestapo chief Rudolf 


Diels noted in 1934 that Dachau and other concentration camps contained 
“reactionary and monarchial circles and they include a good number of 
aristocrats.” Diels also reported that “reactionary employers” were imprisoned for 
lowering workers’ wages, refusing to improve sanitation facilities, and insulting 
the workers. In 1935, 13 Munich butchers were arrested for profiteering. 
Josef Buerkel, Gauleiter of the Saar, had an “unsocial employer” arrested for 
paying his workers a very low hourly wage, while working 13-14 hour days. The 
jailed employer was to receive food rations in an amount based on the pay 
disbursed to his employees. The employer would also find his pay deducted to 
support the workers’ families. This state of affairs would continue until the 
employer requests to see a Labor Trustee to readjust his workers’ wages.” In 
1936, Minister of Justice Franz Guertner urged the police and courts to 
undertake the “ruthless” elimination of profiteers.°'' In 1936, Count von 
Helldorf ordered the arrest of a butcher and a permanent shutdown of his 
business on the charge of repeated violations of price controls. ~~ In 1936, 
Count von Helldorf waged a war against food profiteers and issued a general 
warning about this type of activity within the Berlin business community. 
Helldorf referred to the profiteers as “parasites within the national community” 


and arrested a number of these businessmen and shut down their businesses. 


In 1937, profiteers, “unsocial” employers, and figures in capitalist enterprises 
who engaged in behavior such as sending rotten apples to the Winter Relief 
Fund counted as the many anti-social and political prisoners confined in 
concentration camps. In 1937, an employer was arrested for “unsocial 
behavior” for refusing to beautify and improve his factory in Oldenberg 
Germany. It was noted that the arrested employer lived in a beautiful home. 

In 1937, five Hamburg merchants were arrested by the Nazis on the charge of 
currency violations.” In 1937, a number of merchants in Hamburg were 


arrested on the charge of violating currency regulations. A businessman named 


Lademann of Emden and Sons, a steam mercantile firm, committed suicide in 
jail. 

The Frankfurter Zeitung reported in 1939 that two butchers in Berlin were 
fined 10,000 Reichsmarks for violations of the price controls. In Berlin and 
Pomerania, fishmongers and wholesalers were also severely fined for price 
violations.” In 1941, an electric cable wholesaler found his firm closed and 
fined 180,000 Reichsmarks for price violations. Heavy fines and closures were 
also levied against poultry retailers, dance hall owners, retailers of electric 
radiators, and owners of public houses for price control violations. 

In December 1944, two Messerschmitt directors were arrested by the 
Gestapo for attempting to flee to Switzerland.’ In October 1944, five German 
industrialists were arrested by the Nazis refusing to cave into pressure to 
withdraw workers to serve in the People's Defense (Volksturm) units. The 
arrested steel industrialists were Dr. Franz Haniel, Albert Voegler, Peter 
Kloechner, a man named Lueg, and Dr. Springorum. ~~’ It was reported in 
March 1945 that the Nazi prisons were filled with Junker landowners who were 
charged with espousing classical “liberalism” and maintaining ties to the British. 

An executive of an electric company in Essen was executed on the orders of 
a Peoples Court for uttering a defeatist remark. 

Sometimes the Nazis also stoked riots and popular demonstrations against 
‘anti-social” businessmen and property owners. Landlord Emil Koeppen was 
given the public newspaper pillory in November 1934 for evicting an 
unemployed father and his ill wife and children from their home. A Nazi crowd 
was incited and smashed the windows of Koeppen’s house and attempted to 


storm his residence. 


Nazi Anti-Capitalism on the Cultural Front 


On the cultural front, the Nazis injected their anti-capitalism into critiques of 
what they considered degenerate habits, art, architecture, literature, and theater. 
Much is written about the Nazi purge of Marxists and other “progressive” trends 
and personalities from art and literature. On the cultural front, the Nazis sought 
to promote their own version of socialism amongst the German masses. In 
January 1934, the Reich Chamber of Culture proclaimed its adherence to 
“Kultur Socialism’ as a means of “crushing ‘society as a last fragment of liberalistic 
class distinctions.” 

Plays and films reflected an anti-capitalist and socialist viewpoint under the 
Nazi regime. In fact, the anti-capitalist, anti-British Nazi film The Titanic (1943) 
was approved for viewing in East Germany in March 1950. It was shown in East 
Berlin and in other parts of East Germany. ~”' Here was one of many examples 
of the overlap between National Socialism and Communism. Both ideologies 
clung to the idea that Germany should become a socialist utopia divorced from 
liberal capitalism. 

Films and novels created during the Nazi period sought to denounce 
capitalism as an idea and instead endorsed the view of the Volksgemeinschaft or 
Peoples Community. Such a point of view did not entail a blanket 
discrimination against the upper classes per se. Instead, the culture of greed and 
materialism were denounced in the films and plays produced by the Nazis. The 
Nazi State Theater Directorate and its playwrights produced drama and theater 
which portrayed heroic Nazis who fought off traitors, capitalists, and 


intellectuals and united the German people. 


The novel Party Comrade Schmiedecke was written in 1934 by Alfred 
Karrasch, an official of the Propaganda Ministry. The story was about a party 
member and factory worker named Schmiedecke, who sought to implement 
National Socialism in the factory he is employed at. Schmiedecke faced 
opposition from brutal, petty, and wicked company directors, foremen, 
engineers, and white collar employees. In the story, Nazi ideals were finally 
brought to the factory by a paternalistic owner, his son, and an SA officer. The 
intriguing managers and staff were dismissed and workers were appointed to 
replace the vacant upper level positions in the factory. 

A film produced by Emil Jannings called “The Autocrat” portrayed a large 
steel works owner who transferred his plants to his workers and not family 
members. ~ In 1937, the Nazis created the play Der Herrscher which 
chronicled the Fuhrer-type industrialist named Matthias Clausen. Clausen 
fights the capitalist greed of his board of directors in order to assure the well- 
being of his 20,000 workers. When Clausens family seeks to declare Matthias 
insane to protect their inheritance, Matthias then turns the factory over to the 
ownership of the state.” The Nazi writer Hanns Johst wrote a play titled Der 
Konig, which portrayed a heroic revolutionary who was betrayed by right-wing 
reactionaries and the bourgeoisie. The main character committed suicide, 
refusing to repudiate his revolutionary ideals. ~~’ Hans Johst'’s play Paine was 
written in 1935. It was anti-French, anti-capitalist, in favor of the 
Volksgemeinschaft, and supportive of the expansion for Lebensraum. Johst 
portrayed Paine as a precursor to National Socialism. 

Such culture wars against capitalism also extended to the propaganda 
campaign against smoking and other tobacco uses. Top Propaganda Ministry 
official and SS officer Johann von Leers condemned “Jewish capitalism” for 
spreading the tobacco habit in Europe. Nazi newspapers spoke of “tobacco 


terror, “tobacco capitalism,’ and tobacco being “the enemy of world peace.” 


The National Socialists also extended their economic and social philosophy 
into the field of legal jurisprudence. Law was another instrument for the 
diminution of capitalist ideology within Germany. The Nazi Governor-General 
of Poland Hans Frank stated in 1940 that the civil code replaced ‘capitalistic 
profit and greed by healthy personal development guided systematically by the 
State.” 

The German privately-owned newspapers and magazines were also taken 
under the control of the state and the Party. The Nazis also made it very clear 
that the print media in Germany would no longer serve the interests of the old 
political parties and the capitalists. Nazi press bigwig Hans Fritzsche remarked 
that the purpose of the German Press Division was “was to change basically the 
conditions existing in the press before the seizure of power. That meant the 
coordination into the New Order of those newspapers and periodicals which had 
been serving capitalistic individual interests or party politics. While the 
administrative functions wherever possible were exercised by the professional 
associations and the Reich Press Chamber, the political direction of the German 
press was entrusted to the German Press Division.” 

Even imported American board games which encouraged entrepreneurship 
and investment were frowned upon by the Nazis. An outstanding example was 
the German version of the American game Monopoly. Goebbels officially 
banned Monopoly in 1936 on the grounds that such a game had a “Jewish- 
speculative nature.” The Hitler Youth actually dispatched militants to protest 
outside the privately-owned German shops which sold Monopoly. 

Cartoons were also used by the Nazis as an ideological tool to discredit 
capitalism and elements of the middle and upper classes that displeased them. 
One cartoon in the Nazi satirical journal Die Brennessel lampooned the anti- 
Nazi opposition. It was captioned “Brennessels Christmas Tree.” Hanging from 
the tree was an émigré, a complainer, a too-comfortable conservative, a person 


who faked enthusiasm for the Nazi cause, and a reactionary. ~ During the 


massive demonstrations against the Jews and Dr. Schacht, SA troops distributed 
handbills that negatively depicted a priest, a Jew, and a Junker being burned in a 
bonfire.” In 1938, a Nazi sketch depicted a Catholic priest, a Jew, and a 
capitalist entrepreneur trying to stop the Nazi swastika which turned like the 
wheels of progress. ~~ A Nazi SS colonel and cartoonist named Hans 
Schweitzer (Mjoelnir) created a cartoon called “Destruction of Reaction in Every 
Form.” It showed capitalists, aristocrats, and clerics being burned in an SS 
bonfire. *' In 1935, the German exile Reinhold Schairer observed that Nazi 
students and the Hitler Youth were heavily inculcated with an anti-capitalist 
ethic: “.. whoever believes that the word ‘socialism in Germany carries the milder 
meaning of mere honourable social-mindedness will do well to correct his error. 
The journals and pamphlets of German youth, read by millions...talk of profit 
motive and money bags...In the aims of National Socialism the emphasis is on the 
second half of the title; the first is taken for granted.” The discussion of profit and 
money bags in Nazi pamphlets was portrayed as negatives. 

Initially, the Nazis launched a campaign against formal attire and lavish 
parties. In December 1933, the Nazis urged that social events should avoid 
copying attributes “such as were held in the liberalistic period now past.” 

When the Nazis took over, Robert Ley desired for all Germans to wear a sailor- 
like uniform for all members of the racial community. 

However, in 1936, the swallow tail coat and white tie and suits were 
rehabilitated by the Nazis. Goebbels addressed an audience of 200 propaganda 
directors in 1936: “We must find a healthy style for our social life. The 
revolutionary or non-revolutionary is not determined by the laborers overalls or by 
the uniform or the swallow tail coat one wears but by the heart that beats beneath 
the shirt. This shift in attitude was probably an effort by the Nazis to convey 
a sense of normalcy in order to court international public opinion. 

However, manifestations of alleged capitalist exploitation were discouraged 


by the Nazis. In 1936, Robert Ley denounced tipping: “We Germans want to be 


lordly men and do not want to have anything to do with crawling figures. The 
tipping habit is unworthy and must be eradicated like the proletarian doings of the 
past. Alfred Rosenberg denounced the “gentlemen” and instead supported 
the “German work type.” Gentlemen types were denounced by Rosenberg as a 


“British type of the capitalist age...living on the work of others.” 


The Nazi War Against the Conservatives and 
Bourgeois Values 


Since the Nazi ascension to power in late January 1933, successive campaigns 
were waged against the cultural and ideological attributes of the German 
conservatives and upper classes. Former intelligence officer Hans Gisevius 
reported that after the Nazi takeover in 1933, they proceeded to launch “their 
first great campaign against those very bourgeois circles which had helped them 
take power. A flood of press attacks and educational lectures began, all of which 
dealt with the same subject: the struggle against reaction. Once more the enemy 
was on the Right -- and the real conservatives were rather glad to hear this, for to 
them the Brown collectivism was farther left than the Left. It is a matter of history 
that revolutions exert their greatest fanaticism against their last enemy. Now the 
last obstacle that National Socialism had to overcome before the attainment of 
power came, not from Communism or from what was called the ‘system, but from 
that bourgeois group who had backed Papen and the Nationalist electoral bloc. The 
bourgeoisie was therefore the ‘last’ enemy.” 

The press of the Party, the SA, and the SS joined in the anti-conservative, 
anti-bourgeois fray. In 1935, Das Schwarze Korps opposed the “middle class 
nationalist arrogance which excludes the worker from society and must give him 
the impression that he is regarded as a third class citizen.”"” Hess endorsed a 
campaign against: “well-tried conservatives, hopeful monarchists, and 
communists.”~”” In June 1934, Goering denounced monarchists as “the 


reactionary clique with their selfish interests.”~’ An article in the publication Der 


SA-Mann from November 1935 was titled “Jews, Blacks and Reactionaries.” The 
article proceeded to denounce the three factions. 

According to the Nazis, the negative attributes of the bourgeoisie (also 
derisively known by the Nazis as Spiesser) were its individualistic, greedy, self- 
serving, and anti-racial attitudes which placed profit above that of the national 
community. Hitler dubbed the critics of the 1933 anti-Jewish boycott as 
examples of “bourgeois cowardice.” Hitler listed the enemies of Nazism at the 
1935 Party Congress as “Jewish Marxists,’ Catholics, and “certain elements of an 
incorrigible, stupid reactionary bourgeoisie.” The September 1935 issue of the SA 
magazine Das Neue Deutschland ran many examples of cartoons and articles 
which satirized the bourgeois attributes of the monarchists and student corps. 
According to Goebbels’ New Year's Proclamation of 1939, Spiesser (bourgeois) 
were opponents of the Anschluss. A Vienna Labor Front pamphlet noted in 
October 1938 that Speisser objected to the concept of the People’s Car 
(Volkswagen) for the masses of workers. A Hitler Youth leader described the 
bourgeoisie as cowards and weaklings who cared about themselves and their 
self-preservation: “He shrieks after security, his capacity for war is not a will to 
attack but is exhausted in his will to defense.” 

A November 1936 issue of the Volkischer Beobachter noted that the Speisser 
neglected their contributions to the welfare program known as the Winter 
Relief (Winterhilfe).- Cadres from the Winter Relief facilitated short skits 
which ridiculed “petit-bourgeois Spiesser” and the “philistines” who clung to their 
pocketbooks as they walked past the collection teams. 

Herbert Obenhaus reported that the Nazi anti-Jewish campaign of 1938 
combined anti-bourgeois and anti-Semitic themes, on the express orders of top 
propagandist Alfred Ingemar-Berndt. According to Obenhaus, Ingemar-Berndt 
laid down the strategy of the Propaganda Ministry where the “German 
philistine’ (Spiesser), was to be attacked within the framework of the campaign. By 


this he meant ‘the one percent of the people who have said ‘no in the elections 


during the years since the Governments take over by Hitler. The Spiesser were those 
people who again sympathized with the Jews’ they must ‘be silenced...within ten 
days. Upon closer examination of who was meant by ‘the Spiesser, one can 
recognize the followers of the major political groups prior to 1933; expressly named 
were the followers of Stresemann and Schleicher... According to Berndt, those 
Germans who rejected the anti-Semitic policies on the basis of their pre-National 
Socialist socialization and attitudes were the Spiesser.” 

Obenhaus also wrote that “According to the Ministry of Propagandas 
descriptions, he (the Spiesser) represented a group of people who combined 
National Socialism with a traditionally anti-Semitic attitude, but who more or less 
tolerated the Jews-at least not denying them their right to exist. The Ministry of 
Propaganda attacked the ‘Spiesser’ as the most dangerous adversary to the 
radically anti-Semitic consensus, one who questioned the policy of excluding Jews 
from German society. Like the ministry, the NSK deliberated as to how it should 
handle those who eluded the anti-Jewish campaign after 9 November-namely, 
those whom Berndt had called the ‘Spiesser’ The NSK carefully adhered to the 
advice that under no circumstances would it convey the impression that the group 
of ‘those who said no’ was large. Accordingly, they used the term a handful of 
political late-risers' who would not ‘hear or see or read anything. In keeping with 
Berndt, this group was described as bourgeois, liberal and individualistic. They 
asked themselves, ‘What have the Jews got to do with me?’ in order to avoid having 
to give an opinion on the issue...” 

The Party’s social welfare activities sought to smash the snobbish attitudes of 
the bourgeoisie and upper classes in Germany. At a Strength Through Joy (Kraft 
durch Freude or KdF) conference in Hamburg in 1938, Labor Front leader 
Robert Ley stated “There are no longer classes in Germany. In the years to come 
the worker will lose the last traces of inferiority feelings he may have inherited from 
the past.” Ley elaborated that “Not only the worker is to be liberated from his 


feelings of inferiority...the employer is to experience the same change of view. An 


employer from West Germany and his wife were on the ship, and it was 
particularly interesting to hear what they had to say. She said her friends had 
commiserated with her about traveling with KdF on the false bourgeois assumption 
that it had been a sacrifice to travel with workers. The young woman now 
announced with pride and satisfaction that she had never before been on such a 
fine and happy trip.” 

The Nazis even portrayed their revolution and policies as a fulfillment of the 
promises and ideologies of the SPD and the Communists. In May 1935, a Labor 
Front official noted that the Strength Through Joy vacation program was the 
fulfillment of the Social Democratic dream. In July 1939, a Party official noted 
to a gathering of Labor Front functionaries that “The demands for liberty, 
equality, and fraternity with which the German worker was betrayed by liberal- 
Marxist demagogues have become reality thanks to National Socialism.” In 
December 1933, Propaganda Ministry official Schaumberg-Lippe reported that 
Christmas presents were distributed to North Berlin workers, which included 
former KPD members: “This is the socialism I was looking for and which it was 
an honor to serve with every fiber of my being” Ina reference to the 
communists, Gestapo Inspector Paul Kraus noted to former COMINTERN 
agent Jan Valtin: “Isn't it Hitler who has fulfilled many of the communist demands? 
Curbed capitalism? Broken the bourgeoisie? Cowed the Church? Given security to 
the workers? Refused to let Germany be bled white by the foreign bank sharks?” 
The anti-Nazi conservative Carl Goerdeler noted in 1944 that National 
Socialism taught the Germans “the lesson that we have to help one another and 
that social distribution must be so arranged that capital no longer distributes 
excessive profits.” 

However, not all Germans agreed with the anti-bourgeois campaign of 
social leveling. Their resistance was expressed with wry jokes and one-liners 


uttered by the man on the street, as well as the wealthier classes. For example, a 


popular joke/response to the Nazi slogan “Work Enobles” was “I prefer to remain 
bourgeois.” 

The State Secret Police (Gestapo) kept tabs on the anti-socialist currents 
within Germany and devoted entire departments to monitor such trends. The 
Gestapo maintained Department A for what was officially termed Political 
Opponents. Department As subdivisions included A3, which monitored and 
repressed “Reactionaries and Liberals.” 

Reich Security Service (RSHA) and SS official Reinhard Heydrich compiled 
file cards on enemies of the Nazis under such categories as: “Jews,” “Freemasons,” 
“Bourgeois Conservatives,’ “Political Catholics,” “Communists, “Social Democratic 
leaders,” and “Nobility Hostile to National Socialism.”~”’ The Gestapo officer 
Ludwig Oldach was in charge of the secret and criminal police in Mecklenburg 
from 1933 until 1945. Oldach transmitted reports to the Party Gauleiter and the 
RSHA on topics such as “espionage; the smuggling of foreign currency by high 
Party members; attempts by the landed aristocracy to establish a reactionary 
government; the anti-social conduct of estate owners, and alleged Communists.” 

The culture of the SS also maintained a strong social egalitarianism and 
anti-bourgeois ethos. Knopp wrote that “..the Deaths Head formations saw 
themselves as pillars of the ‘National Socialist Revolution;’ their attitude was anti- 
bourgeois and anti-military.~”’ Theodor Eicke, the head of the Deaths Head SS, 
excoriated digressions from duty as “bourgeois weakness.” Deaths Heads SS 
officers were required to consume their meals with their subordinates. They 
were also required to use the informal address of “du” while speaking with 
subordinates. 

There were also clear cases of class tensions between the old aristocracy 
represented within the Foreign Ministry/Wehrmacht and the SS/Gestapo. 
Journalist Howard K. Smith reported that he witnessed a “Generals daughter 
had called the Gestapo man a prolet’ meaning proletarian, and an ‘upstart’ and 
the Gestapo man had called the Generals daughter an ‘impudent haughty 
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aristocrat.” The Prussian General's daughter made a joke that life in Germany 
was like a “dog fight” between Bonzo (Nazi bureaucrats) and Pluto (plutocrats). 
Smith noted that “The Foreign Office is shot through with young noblemen, sons 
of the wealthy who compete with and hate the young handsome so-called /prolets’ 


of the SS.” 


Nazi Tyranny Over the Landowners 


The Junker landowners were also regimented under the Nazi regime and lost 
much of their economic autonomy under Party and State agencies such as the 
Reich Food Estate (Reichnahrstand). The new Nazi agricultural order 
diminished the relative liberal capitalism of the pre-1933 period to a 
regimented economy which severely controlled the use of private land. In 1934, 
the Reich Food Estate head Walter Darre informed East Elbian landowners that 
they could retain their estates if they were prepared to accept government 
control. Walter Darre noted on another occasion that “The East Elbian estate 
can maintain itself, but only if its owners recognize the spirit of the times.” 

Herbert Backe, the State Secretary to the Ministry of Agriculture, noted at 
the November 1934 national farmers congress that National Socialism believed 
in “conscious control of markets.’ Backe noted that Nazi price fixing must replace 
“capitalisms accidental market happenings.... We have placed conscious Nazi 
coordination and regulation of markets in its stead.” He also predicted the 
triumph of “regulated” economy over the “free” economy and dubbed capitalism 
as only “looking to rentability or profit.”-’' Walter Haas asserted in a 1936 
dissertation that the peasant land resettlement program marked “a shift of 
standpoint...from the liberal-capitalist West toward the socialist East.” 

Efforts were also made to slowly chip away at the traditional privileges of the 
Junker estate owners in Germany in order for the socialist values of the Nazis to 
take root in the countryside. In 1938, the Nazis abolished primogeniture, which 
was a step closer to breaking up the landed estates.” In 1939, the manager of 
the German Resettlement Society (DAG) recommended to Walter Darre that 


its lands should be nationalized. Darre supported this measure as a means of 
neutralizing “capitalist concepts.’ The shares of the DAG were then sold to the 
Dresdner Bank as a first step in this nationalization process. In September 1936, 
Darre recalled to his pleasure that Hitler had “made a thoroughgoing attack on 
economic liberalism which left Schacht perplexed and helpless.” Backe referred to 
the National Food Estate Law and the Inheritance Law as the “complete 
demolition of the last 150 years” and “the Inheritance Law is the deathblow to 
Reaction and all that is implied by the large landowner (Grossgrundbesitz).” In 
1934, Darre attacked the Junkers as an “agricultural plutocracy” to an audience 
of 30,000 peasants who applauded loudly. 

Walter Darre confided to Hermann Rauschning that the Nazi system of 
agriculture was meant to rejuvenate the peasant community and farm workers 
in Germany. Darre also elaborated that the new agricultural order of the Nazis 
would work to the disadvantage of capitalist principles: “The peasant farmer 
must not only be freed from the Liberal system; it must be recognized that he does 
not follow an economic occupation in the ordinary sense. His purpose is not to 
make money but to support a family. Agriculture follows economic laws of its own. 
It cannot be confined within the modern capitalist commercial system. It does not 
even belong to the pre-capitalist commercial system. It must be given the conditions 
it needs. It can breathe and live only in an independent economic province. That 
sort of thing cannot be achieved through politicians who regard as impossible 
everything that lies outside current ideas. Even the so-called agrarian parties, the 
Conservative German Nationalists with their Hugenberg, the Reichslandbund, or 
National Land Union with Count Kalkreuth at its head, even these groups think 
only in capitalist terms, in categories of Liberal economics, and are therefore 
unfitted to offer any real guarantee of the farmers vital rights. Only the 
revolutionary movement of National Socialism has the strength to recover for 


agriculture its proper place as the highest, the leading class.” 


In practice, the Reich Food Estate regimented the landowners, farmers, and 
agricultural workers on a totalitarian, collectivist basis. Richard Grunberger 
wrote that “The Food Estate maintained a dossier on each farm, in which it 
entered monthly reports on the state of crops and livestock, labour force and wages, 
delivery obligations and actual delivery data. Intent on its self-sufficiency drive, the 
regime also partly coerced and partly coaxed farmers into reducing the area under 
such crops as wheat, rye and-- temporarily—hops in favour of beet, flax, and 
sunflowers.” Such obligations imposed on the peasants and Junkers 
prompted Feiler and Ascoli to observe: “No wonder that farmers grimly call the 
state officials or the officials of the National Food Estate coming to their farms to 
transmit the states orders and supervise their execution, by the short and 
significant name, Soviet Commissars.” 

According to Reimann, German businessmen and landowners told an 
anecdote which spoke of “two peasants who did not understand the difference 
between Bolshevism and National Socialism. One of them asked the other his 
opinion on the matter. The answer was: ‘Under Bolshevism all your cows will be 
taken away from you because you are a kulak. Under National Socialism you are 
allowed to keep the cows; but the State takes all the milk, and you have the expense 
and labor of feeding them.” 

Whole sections of the Junker landowning classes appeared to have been 
discontented with the extreme controls that the Nazis demanded of them. One 
landowner was quoted in the 1939 book Vampire Economy complaining about 
the Nazi policies directed at the agricultural sector: “I want to invest my liquid 
funds in a way which is safe, where they can't be touched by the State or the Party. 
In the old days I always refused to speculate, to buy stocks. Now I would not mind. 
However, I would like best to buy a farm in South-West Africa. Perhaps my next 
crop will be a failure and I will be blamed, accused of ‘sabotage, and replaced in the 
management of my estates by a Party administrator. I want to be prepared for such 


a contingency and have a place to go should the Party decide to take away my 


property.’ In July 1934, German farmers were ordered to deliver a quota of 


their grain crops to the State. Violators were sentenced to jail. 


Nazi Postwar Plans for German Industrialists and 
Capitalism 


In the event of a German victory in World War I, the evidence seemed to 
suggest a radical shift to the left in Nazi economic policy. It appeared that Hitler 
and the Nazis would continue the wartime regulations, controls, and planning 
and even nationalize elements of the private sector once their usefulness was 
outlived. Hitler stated: “As far as the planning of the economy is concerned we are 
still very much at the beginning and I imagine it will be something wonderfully 
nice to build up an encompassing German and European economic order. In 
December 1944, Labor Front leader Robert Ley predicted that: “After victory we 
will fully complete the socialistic reconstruction of Germany.’ Hitler reminded 
his listeners that Germany's economy was mobilized “with a planned economy 
from above” and that “state control of the economy” would continue after the war 
for the purpose of preventing private interests from injuring the interests of the 
nation. ~~ Goebbels noted in May 1944 that the ‘anti-capitalist offensive will be 
resumed on the first day of peace!” In July 1942, Hitler noted that “Even after 
the war we would not be able to renounce state control of the economy.’ The 
Secretary of the Ministry of Armaments Hans Kehrl noted in a 1942 speech 
that: “Our new system is not meant just for the war time. It is a matter of course 
that we will require economic controls for an indefinite period after the war. The 
more simple the means of control, the better it will work in peacetime. There will be 
changes in the degree of control, but not in the methods used.” In 1940, 
Landeshauptabteilungsleiter Otto Meissner noted that market controls would be 


maintained after the war despite any surpluses of goods and supplies. ~~” In 


1941, the Germans noted that “once the war is over not an hour need be wasted 
on planning. On the day on which the arms cease to ring, the idea of the German 
Social State will become a reality.” 

It also appeared that the SS and some of the remaining diehard Nazi leftists 
supported postwar purges of the old capitalist and Junker elites in the event of a 
Nazi victory. Das Schwarze Korps noted in 1944 that the remaining forces of 
reaction such as those who supported the old flag of the industrial barons, 
Junkers, and upper bourgeoisie would be dealt with and the fruition of the Nazi 
revolution would be the final victory of the war.” In 1943, Das Schwarze 
Korps commented that “When we reconstruct our economic life after the war we 
shall at least not repeat our former mistakes. The middle classes do not exist. The 
term is only a catchword from democratic times.” Goebbels wrote in his diary 
in January 1942 that “a lot remained to be done in Germany. Capitalism was not 
yet eliminated. There were still figures anxious to enrich themselves even in 
wartime. The best thing would be to execute them by firing squad but conditions 
were not yet ripe for that.” 

Elements of the SS also supported at least a partial nationalization of the 
private sector in Germany or the creation of parallel enterprises to compete 
with the old industrialists and landowners. Milward noted that the SS leaders 
supported a partial or full state socialist economy for the European economy 
under German leadership. There was also evidence that the SS wanted to 
dismantle what they termed the “private economy” in Germany itself after the 
war ended.” Payne also noted that “Later, during the war, more extreme Nazis, 
including some SS leaders, speculated about a partially state-owned socialist 
economy under a completed Nazi revolution once victory had been achieved.” 

Hitler stated in a private conversation with Martin Bormann that certain 
private industries and utilities would be confiscated by the government after a 
Nazi victory: “Its obvious that the power monopoly must be vested in the State. 


What is true of the power industry is equally true of all the essential primary 


materials—that is to say, it applies also to petroleum, coal, steel and water-power. 
Capitalist interests will have to be excluded from this sort of business. We do not, of 
course, contemplate preventing a private person from using the energy of the tiny 
stream that powers his small works...” 

According to Albert Speer, radical Nazis such as Martin Bormann also 
sought to alter the postwar German economy: “It is certainly a fact that 
Hitler had the serious intention of raising the living standard of the workers. This 
was his principal post-war aim, besides his building projects. After the war, 
undoubtedly a radical line would have been taken against the ‘idle capitalist’ living 
on his profits. The working men of all classes would probably have benefited at his 
expense.” 

It also appeared that the Nazis would vastly expand the social welfare 
programs in the event of an Allied defeat in World War II. In 1940, Robert Ley 
proposed a socialistic formula where wealthy Germans would be extorted to 
pay for the vastly increased welfare programs: “The rich should contribute to the 
support of the poor who helped them get rich just as they should contribute the 
support of the State that protects their riches. To put through this plan, in any case, 
I shall have to take away something from one section of the population to give it to 
another. Rich industrialists such as Herr Krupp owe the workers of the State a debt 
of gratitude which they can be called upon to pay.’ 

Another school of thought within the SS sought to recreate an economy 
based primarily on small and medium sized private businesses that would be 
controlled by the Party and state. Big business would be in a disadvantaged 
position within this type of postwar Nazi economy. SS officer Otto Ohlendorf 
noted that the “community of the people” should be at the center of the postwar 
economy and take an active part through “representatives of the peoples 
consciousness.’ Ohlendorf noted that after the war, a “National Socialist economic 
order” would be constructed and Albert Speer's style of planning would be 


dismantled. Ohlendorf supported a postwar economy based on individual 


ownership and initiatives by private enterprise. However, Smelser and 
Zitelmann reported that “This did not mean a free market economy since the 
state was to act as a coordinator and purveyor of contracts, without intervening 
with competition or in the organizational structure of business.” Mierzejewski 
also reported that Ohlendorf had developed a concept for a government- 
steered economy for the postwar period which still retained the institution of 


private property. 


The Concerns of German Industrialists Towards Nazi 
Socialism 


The splits within the German business community on how to best respond to 
the juggernaut of National Socialism continued into the years 1933 and 1934. 
Most industrialists were resigned to quietly resist the Nazis or to cooperate with 
the new government. They were always fearful of the Hitler government's 
hostility to liberal notions of property rights and even support for the outright 
confiscation of private property. Other industrialists bought into the economic 
philosophy of National Socialism or desired to accumulate as much short-term 
profits as possible. Industrialist Paul Reusch wrote that “Any possibility of 
influencing legislation or the organs of administration seems to me now impossible. 
What is there, then, to do?” When Hitler became Chancellor in 1933, 
Hermann Bucher of AEG despondently concluded “Now it is all over...” In 
1934, Dr. Gustav Pietsch resigned from the chemical industry group due to his 
ideological hostility to the doctrines of economic control by the Nazi state. 
One well-known estate owner Ewald von Kleist-Schmenzin believed that the 
Nazis represented Marxism, social leveling, revolution, and anti-religious 
activities.’ Another aristocrat Adam von Trott bluntly noted “What presents 
itself to us as dirty brown muck at home faces us with Asian hardness and 
brutality in Moscow.’ Foreign Ministry diplomat Ulrich von Hassell feared that 
“socialism in the Hitlerian form” would destroy the upper classes through an 
“internal Bolshevization.” 

Surprisingly, the business press under the Nazis apparently continued to 
critique the controlled, socialist economy of the Third Reich. In August 1934, 


Der Ring of the Herrenklub noted: “The interference with the freedom of business 
is beginning to counteract the efforts of the State to promote work for the 
unemployed and the Chancellors advocation of personal initiative in business. 
Embargoes on purchases of raw materials have been followed by interference with 
manufacturing methods to the regulation and limitation of production and the 
establishment of compulsory cartels. Scarcely a day passes without some new 
decree being passed by the Minister of Economic Affairs. These decrees are going 
deeper and deeper and at the end of such developments stands the abolition of 
freedom and its replacement by State regulations-red tape and over- 
organization.” 

Der Ring also commented that “A sort of forced economy is being born, 
similar to that during the war. The effects are even more extensive and deeper and 
can only too easily lead to a situation in which the independence of private 
industry would disappear and be replaced by the direction of the state authorities. 
It is all the more necessary to look this danger in the face because such a 
development would not correspond to the principles that presided over the creation 
of the new Reich.” The Deutsche Volkswirt noted that “Woe to the industrialist 
who accidently fails to fulfill his obligations! The furies are unleashed in spite of the 
fact that it is scarcely possible any more for him to perform all the duties 
continually imposed on him...” 

The testimony of captured Nazis at the Nuremberg War Crimes Tribunals 
also revealed the anti-capitalist, anti-big business tendencies within the Nazi 
hierarchy. Field Marshal Erhard Milch testified that “In regard to the whole 
question of private industry, Hitler was not quite definite up to 1933. It was 
generally believed that he would remove private industry and have it nationalized. 
He did not do so; but he distrusted industry. He was also afraid that his main 
work, which was to adjust the differences between labor and capital and the state 
might be interfered with by industry. We had four to six million Communist votes 


at the time, if I remember correctly, and, because of the unemployment, we were 


drifting even further toward the left. Therefore, Hitler distrusted industry. He was 
convinced that industrys only interest was to fill the pockets of the big capitalists, 
and that is what he wanted to avoid. In the case of certain big firms, he had a 
further interest, especially in the I.G. Farben, since Farbens international relations 
indicated that it would not keep all the state secrets, and things that happened in 
Germany would become known abroad. I was once present when Hitler mentioned 
I.G. Farben by name, and said that he thought this company was much too 
international. He mentioned the close collaboration with the United States of 
North America.” 

Milch also recalled that “Hitler was interested in technical questions. In 
general, he was not interested in industrial questions. Hitlers point of view was 
that he could give orders to Germany at all times, which absolutely had to be 
executed...Industry, of course, resisted now and then and, at times, tried to reduce 
this pressure, but industry had no other choice—they had to submit.” Even more 
distressing was the recollection of Hitler's official photographer Hoffmann, who 
witnessed the German dictator as stating “It is high time for a prominent 
industrialist to be shot — but if so, it has to be a prominent one.” Former SS bigwig 
Otto Ohlendorf testified that the Security Service (SD) was “not interested in 
establishing such contact with the Konzerns. But, if I may put it this way, the SD, 
under my direction, was altogether anti-Konzern in its attitude.” 

The industrialist Friedrich Flick testified that Hitler and Albert Speers staff 
regimented the industrialists to produce goods under threat of imprisonment 
in a concentration camp: “When the well-known railway locomotive producer, 
Oskar Henschel, told Hitler one day that if his skilled workers continued to be 
drafted production would drop, Hitler abruptly turned around, walked off, and 
shortly thereafter Henschel was dropped from his position as plant leader in his 
own factory...Particularly great was the pressure which Hauptdienstellenleiter 
Sauer exercised on industry. He was from the Speer Ministry. His was an 


absolutely unbearable personality. That applied specifically to the so-called 


Jaegerstab. In every single plant, commissars of the Jaegerstab were assigned. They 
had the right to issue direct orders to the engineers and employees and could 
circumvent the actual business management. At the same time, these people daily 
and hourly watched the directors. They always threatened people with having them 
sent to a concentration camp if production was not sufficiently high, and that was 
still a mild threat for those people.” 

As recorded by Guenter Reimann, another industrialist provided a very 
detailed description of life for big business under the Nazi dictatorship. Since 
Reimann’ book Vampire Economy was published in 1939, the industrialist's 
name had to be kept anonymous in order to forestall reprisals: “Dear Mr. X. Y-: 
This letter will probably be a disappointment to you, but I must confess that I think 
as most German businessmen do who today fear National Socialism as much as 
they did Communism in 1932. But there is a distinction. In 1932, the fear of 
Communism was a phantom; today National Socialism is a terrible reality. 
Business friends of mine are convinced that it will be the turn of the ‘white Jews’ 
(which means us, Aryan businessmen) after the Jews have been expropriated. Just 
when this will happen and the extent to which Aryan businessmen will be pillaged 
depends on the internal struggle within the Nazi party... When we consider that 
Hitler himself came not from the ranks of organized labor, but from the ruined 
middle class or the fifth estate, what guarantee have we that he will not make 
common cause with the bandits whom he has put into uniforms? The difference 
between this and the Russian system is much less than you think, despite the fact 
that officially we are still independent businessmen. You have no idea how far State 
control goes and how much power the Nazi representatives have over our work. 
The worst of it is that they are so ignorant. In this respect they certainly differ from 
the former Social-Democratic officials. These Nazi radicals think of nothing except 
distributing the wealth. Some businessmen have even started studying Marxist 
theories, so that they will have a better understanding of the present economic 


system. How can we possibly manage a firm according to business principles if it is 


impossible to make any predictions as to the prices at which goods are to be bought 
and sold? We are completely dependent on arbitrary Government decisions 
concerning quantity, quality and prices for foreign raw materials. There are so 
many different economic agreements with foreign countries, not to mention 
methods of payment, that no one can possibly understand them all. Nevertheless 
Government representatives are permanently at work in our offices, examining 
costs of production, profits, tax bills, etc... There is no elasticity of prices, sorely 
needed though it be by businessmen. While State representatives are busily engaged 
in investigating and interfering, our agents and salesmen are handicapped, because 
they never know whether or not a sale at a higher price will mean denunciation as 
a profiteer or saboteur, followed by a prison sentence. You cannot imagine how 
taxation has increased. Yet everyone is afraid to complain about it. The new State 
loans are nothing but confiscation of private property, because no one believes that 
the Government will ever make repayment, nor even pay interest after the first few 
years. Compared with these new State loans, the bonds issued during the World 
War were gilt-edged investments. We businessmen still make sufficient profit, 
sometimes even large profits, but we never know how much we are going to be able 
to keep... There are terrible times coming. You can imagine how I feel when I think 
that I am going to have to go through this terrible debacle. If only I had succeeded 
in smuggling out $10,000 or even $5,000, I would leave Germany with my 
family...” 

One of Hitler's ardent supporters within the world of big business was Fritz 
Thyssen. He even became disillusioned with the socialist tendencies of the 
Nazis. Thyssen reported after his defection from Nazi Germany in 1939 that: 
“Goering is an army man. He imagines that it is enough to give orders for industry 
to carry them out. If the industrialists declare that it is impossible, they are accused 
of sabotage. Soon Germany will not be different than Bolshevik Russia; the heads 
of enterprises who do not fulfill the conditions which the Plan prescribes will be 


accused of treason against the German people and shot.” 


Other industrialists complained about the extreme intrusiveness of the 
Labor Front in personnel affairs and the management of the factories. Florinsky 
noted that “A German industrialist to whom I remarked that a double 
membership in the Labor Front would seem somewhat superfluous and that by 
joining it as individuals and again collectively German business was ‘more labor 
than labor itself’, adjusted his monocle, sighed, and said that Germany was living 
through a revolution that was not merely national but also social; that the 
psychological effect of business joining the Labor Front was enormous; and that at 
the same time the interests of business were safeguarded by Dr. Schacht’ control 
over the economic activities of the Labor Front.’ 

Reimann also reported that “One businessman called Herr A.Z. talked with a 
trade union leader in exile named Herr R. ‘Dont think that the Labor Front and 
the ‘work community are my main worries. The greater part of the week I dont see 
my factory at all. All this time I spend in visiting dozens of government 
commissions and offices in order to get the raw materials I need. Then there are 
various tax problems to settle and I must have continual conferences and 
negotiations with the Price Commissar. Besides which, I have considerable 
traveling to do; in fact, it sometimes seems as if I do nothing but that, and 
everywhere I go there are more leaders, Party secretaries and commissars to see. All 
of this just to settle day-to-day problems. ‘Not long ago the Labor Trustee warned 
me that I did not spend enough time in ‘work community meetings and that 
evidently I didn't really care for National-Socialist principles since I never spent any 
time teaching them to my workers. There have been cases where managers were 
removed by the Party or Labor Trustees and replaced by commissars. At present I 
am considering whether I should appoint a ‘representative’ as factory ‘leader. He 
could deal with the Labor Front and Party secretaries. But I still hesitate. I do not 
know anybody whom I would trust completely... The final words of Herr A. Z. 


29) 


were: I do not know what will happen. But things cannot come to a good end. 


In 1939, a German businessman identified as Herr Meyer told British 
journalist Rothay Reynolds that the Nazi state imposed severe controls on the 
industrialists. The Price Control Office and Price Commissioners controlled the 
prices of goods that businesses can charge and the profits made by the 
enterprise. The heavy amounts of state surveillance and monitoring 
necessitated businesses to hire large accounting and clerical staffs to deal with 
the bureaucracies. The Labor Front imposed massive costs on the factory 
owners to beautify their facilities and provide luxurious facilities for the 
workers. 

One German who was described as one of the richest men in that country 
stated to Mowrer that “Nominally, I remain a man of property and an industrial 
employer... Practically I am a better paid clerk of the state. I hold my property on 
sufferance and my money is mostly in the form of government bills, whose value is 
entirely uncertain. I may not export any cash or buy foreign securities without 
making them available to the government. In my factories my raw materials are 
withheld or granted by the government, measured out, and calculated. The 
government decides what I shall manufacture and at what price it shall be sold. It 
regulates the hours, wages, and numbers of my workers, and if I call an 
incompetent workman a fathead, I may be summoned before court and punished. 
What profits I make are limited more or less by law and actually by numerous so- 
called voluntary funds to which I am obliged to contribute. The security which the 
possession of property once gave has been destroyed. Any day I may fall under the 
arbitrary displeasure of some government leader, be forced out of my undertakings, 
arrested and even be killed.” 

Fritz Roessler of Degussa recalled in 1937 that: “The times are gone in which 
profits could be writ large...Socialization of industry is rejected. The initiative of 
individual entrepreneurs is not to be restricted and leading people are to be well 
paid, but the profits of firms themselves will be ever more limited. Via taxes and 


cartel controls state officials are looking ever deeper into the books of industry. 


Over half of the difference between gross receipts and payments to stockholders is 
already taxed away, not counting the export premium and other voluntary 
payments and deductions... The executive will work in the future in the truest sense 
for the ‘King of Prussia, only now one says: for the peoples community. Once the 
great private fortunes have all but disappeared and the incomes of the middle 
classes have undergone a strong leveling effect, the same grading off of industrial 
profits is to be expected in succeeding years. The Scheideanstalt still possesses good 
reserves, But who can say those very reserves, insofar as they are not consumed by 
the Four Year Plan, will not become the object of new tax laws.” 

It was also reported that German industrialists were forced to cut or 
eliminate their living standards, foreign vacations, and quality of food intake, 
while Nazi Party officials increased their access to luxuries. One prominent 
industrialist hid his luxury automobiles and refused to reside in his castle for 
fear of gaining the attention of the Labor Front and the inevitable requests for 


forced donations to that organization. 


The Nature of Nazi Socialism 1933-1945 


Exiled, classical liberal Austrian and German economists and scholars were in 
the forefront of providing an analysis of the nature of the Nazi economic 
structure based on the everyday realities of the businessmen and the laborers. 
Erik Kuehnelt-Leddihn observed that “The economic order under the Nazis, 
indeed, was Socialistic, also from an economic point of view, because in a 
totalitarian state the factory owner or banker no longer automatically holds 
genuine property. He is merely a steward, the tolerated representative of an 
almighty government which can expropriate him at the drop of a hat.” 

Gustav Stolper confirmed Kuehnelt-Leddihns observations when he wrote: 
“Even before the war, managers were often told what to produce and by what 
methods, how much coal and raw materials would be available to them, what 
materials to use and not to use, what prices to pay and to charge, from whom to 
accept orders for delivery, to and through whom to sell, and in which order to fill 
requests... Each order was first enforceable by the punitive powers of the 
organization itself, after this by the courts, and finally, should these fail, by the 
Secret State Police (Gestapo). Each of the leading groups in industry and commerce 
had its own supervisory agency.’ 

Classical liberal economist Ludwig von Mises wrote in Omnipotent 
Government that industrialists were essentially pawns of the Nazi state: “The 
German pattern differs from the Russian one in that it (seemingly and nominally) 
maintains private ownership of the means of production and keeps the appearance 
of ordinary prices, wages, and markets. There are, however, no longer 


entrepreneurs but only shop managers (Betriebsfuhrer). These shop managers do 


the buying and selling, pay the workers, contract debts, and pay interest and 
amortization. There is no labor market; wages and salaries are fixed by the 
government. The government tells the shop managers what and how to produce, at 
what prices and from whom to buy, at what prices and to whom to sell. The 
government decrees to whom and under what terms the capitalists must entrust 
their funds and where and at what wages laborers must work. Market exchange is 
only a sham. All the prices, wages, and interest rates are fixed by the central 
authority. They are prices, wages, and interest rates in appearance only; in reality 
they are merely determinations of quantity relations in the government's orders. 
The government, not the consumers, directs production. This is socialism in the 
outward guise of capitalism. Some labels of capitalistic market economy are 
retained but they mean something entirely different from what they mean in a 
genuine market economy.” 

Von Mises also wrote that profits were limited in the Nazi economy: “It is 
true that there are still profits in Germany. Some enterprises even make much 
higher profits than in the last years of the Weimar regime. But the significance of 
this fact is quite different from what the critics believe. There is strict control of 
private spending. No German capitalist or entrepreneur (shop manager) or anyone 
else is free to spend more money on his consumption than the government 
considers adequate to his rank and position in the service of the nation. The 
surplus must be deposited with the banks or invested in domestic bonds or in the 
stock of German corporations wholly controlled by the government. Hoarding of 
money or banknotes is strictly forbidden and punished as high treason.” 

Von Mises also reported that shareholder dividends in Nazi Germany were 
also restricted: “German corporations are not free to distribute their profits to the 
shareholders. The amount of the dividends is strictly limited according to a highly 
complicated legal technique. It has been asserted that this does not constitute a 
serious check, as the corporations are free to water the stock. This is an error. They 


are free to increase their nominal stock only out of profits made and declared and 


taxed as such in previous years but not distributed to the shareholders. As all 
private consumption is strictly limited and controlled by the government, and as all 
unconsumed income must be invested, which means virtually lent to the 
government, high profits are nothing but a subtle method of taxation. The 
consumer has to pay high prices and business is nominally profitable. But the 
greater the profits are, the more the government funds are swelled. The government 
gets the money either as taxes or as loans. And everybody must be aware that these 
loans will one day be repudiated. For many years German business has not been in 
a position to replace its equipment.” 

The book People under Hitler reported that a widespread joke pervaded the 
Third Reich which described the differences and similarities between National 
Socialism, traditional socialism, and communism: “’What is the difference 
between communism, socialism and national socialism?’ the riddle asks. ‘If you 
have six cows, the answer says, ‘the communists take all six, the socialists take three 
and leave you three, but the Nazis make you keep all six--and they take the 
milk.” The overarching similarity between the Nazis, Socialists, and 
Communists was their penchant for government control of property and 
wealth. 

The regulations, taxes, and laws piled up once the Nazis took power in late 
January 1933. In July 1933, the Nazis decreed that the Minister of Economics 
had the power to prevent the extension of existing industrial plants, revise 
cartel agreements, and to force firms into cartels. These powers were granted to 
the Minister to stabilize prices. Businesses had to acquire a government license 
in order to expand their operations.” The Nazis interfered in the operations 
of cartelized industries, such as their management. The Nazis also formulated 
the rights and duties of cartel members. All alterations in the charters and 
regulations of cartels were subjected to state approval. Such regulations 
extended to details such as the forms and methods of advertisement and the 


number of pages for newspapers.” According to journalist Frank Hanighen, 


one German businessman had to repaint his factory because he was restricted 
as to what he could do with his firms money. ~’ In March 1934, the Nazis 
established the Control Offices in order to regulate the importation of textiles, 
non-ferrous metals, rubber, and other products. These Offices established 
quotas for purchases of raw materials and limited the inventories possessed by 
industrialists. ~~ In 1934, the Nazis banned the time clock as a capitalist import 
from the United States and a “soulless” device. 

In May 1933, the opening of additional one price and department chain 
stores were prevented by Nazi decree. In May 1933, another law extended this 
ban to all retail establishments on the grounds that they are already too 
numerous. In September 1934, the Nazis made this ban permanent. 
Construction of any type of store needed a special permit from the Nazi 
government. Existing chain and department stores were not allowed to expand 
by the state. 

In 1933, a Bank Investigation Committee was formed to look into the 
banking crisis and concluded in November 1934 that nationalization of banks 
was not recommended. Instead, the Bank Investigation Committee 
recommended the strict state supervision of private banking. In December 
1934, the Bank Reform Law prohibited the opening of new credit institutions 
and new branches of banks. They were all subjected to government licensing. 
The law also stipulated the establishment of a Bank Supervisory Board, which 
was comprised of the Reichsbank President, some high government officials, 
and a representative of Chancellor Hitler. ~° The Reich Group Leader for the 


banking industry forbade the usage of term “profitableness” in financial reports. 


In March 1934, German companies were not allowed to declare and pay 
dividends over 6 to 8%. Excess dividends were to be converted to government 
bonds. ~~” Corporate profit tax rates rose to 60%. ~” In April 1934 the Nazis 


planned to force companies to invest in loans if they reported dividends of over 


6%. After 1934, corporate taxation increased in Nazi Germany. The 1938 
annual report of the Main Security Office (RSHA) noted that “The increase in 
corporate income tax has made a favorable impression, especially on the working 
classes.’ This constituted proof in the eyes of the Nazis that the costs of the 
rearmament should be funded “via a socially-just sharing of the burden” where 
“the huge profits of large corporations are duly taken into account.” 

The Labor Front and the Nazi Works Councils also exerted tremendous 
power over the industrialists and workers. According to communist writer 
Franz Neumann, the Nazi-sponsored Works Councils developed into 
institutions “used to terrorize both the workers and the employer.” Louis 
Lochner noted that “The expression, ‘Die Industriellen sind ein Haufen von 
Frondeuren (‘The industrialists are a bunch of anti's”) could be heard daily at 
Robert Leys Labor Front headquarters, as I know from my own visits there.” 

The Nazis also disbanded the old employers’ organizations and created new 
associations which served as transmission belts for the decrees of the Nazi state. 
Deputy Commissar Graf von der Goltz noted to an audience of businessmen in 
July 1934 “Any organization that represents the interests of the employers will be 
regarded as illegal and disbanded and the guilty parties will be prosecuted.” The 
Ministry of Economics under Schacht noted that “The Chambers of Economics 
are extraordinarily appropriate as a link between the government and the 
economy; they constitute an excellent platform for the government to reinforce 
comprehension of laws, decrees, and other government decrees, and other 
government measures in economic circles and on the other side, to convey 
particularly urgent requests from the economy to the government at any given 
date.” Barkai wrote that the “economic associations constituted an instrument for 
regulation from above, ready to be activated at a moments notice-not less and 
perhaps even more than being acknowledged as guardians of private interests.” 
Florinsky concluded that “the cost to business has increased and not diminished” 


with the Chambers of Economics. 


In 1938, it was decreed that all executives in business, trade, and industrial 
firms had to be approved by the Nazi Party before they assumed their positions. 

In August 1942, Hitler decreed through the Party Secretariat that Reichstag 
members and full time Party functionaries were expressly forbidden to be 
active on “a management board, a supervisory board, an administrative board or 
any other organ of any sort of a business enterprise.” In 1943, Das Reich 
reported that measures were taken by the Reichstag and the Party Chancery to 
eliminate all ties between political leaders and industrial enterprises. Nazi 
officials and Reichstag deputies were forbidden to hold executive posts in 
economic enterprises. The newspaper noted further that “by contrast with its 
plutocratic opponents, National Socialist Germany considers it intolerable that 
leading political personalities should derive advantages from economic 
undertakings or that individual firms should pursue their economic aims with the 
aid of these personalities.” 

The Nazis occasionally nationalized private firms and even created new 
state-owned enterprises. In 1933-1934, the Nazis extorted majority shares in 
Professor Hugo Junkers aircraft companies. When Professor Junkers died in 
April 1935, the National Socialists nationalized the factories.’ Both the 
private Arado and Junkers aircraft companies were nationalized by the Nazis 
and other private aircraft companies took government funds for plant 
expansion in the fear that the state would nationalize their property. In 
1937, the Nazis announced the creation of a government-owned corporation 
for the refining of iron ore. ~ In February 1943, Funk closed stock exchanges 
in Germany. ~~ In April 1941, the Nazis organized the Continental Oil 
Company under the control of the state (Walter Funk) and the War Economic 
Department of the Ministry of War. This allowed the Germans to be 
independent of the “few big international oil concerns” of primarily Anglo- 


American ownership. 


The Gau Organizational Leader for Hessen Helmuth Friedrichs noted in a 
speech to Deputy Gauleiters in a March 1940: “In the peacetime Reich...company 
managers could be appointed only if they could demonstrate active participation in 
party projects and if their talents as Menschenfuhrer were confirmed by a party 
evaluation.” Hans Barmann, the head of the economic section in the Party's 
Chancery, sought to place the Aryanization process firmly in the hands of the 
Gau economic advisers and the Gauleiters. By late 1943, the power of the Gau 
economic advisers increased greatly. They dominated the Gau Economic 
Chambers and also controlled the freedoms of business executives, including 
their ability to travel abroad. 

The Minister of Armaments Albert Speer issued a decree in April 20, 1942 
that appointed engineers to his Ministry and its subordinate committees and 
rings. In Speer’s view, this measure was to prevent the undue influence of “big 
business” and the “industrial tycoons” from seizing power in his ministry and for 
channeling/relaying orders and distributing arms orders to the best factories. 

The top Nazi engineer Fritz Todt wrote in 1941 that “In the last war and 
under the government of the day things were allowed to happen the usual name for 
which was war-profiteering. It is our duty to use every means to prevent such 
things occurring in the war now being waged by National Socialist Greater 
Germany.’ Speer called for “comradely cooperation” between the military 
armaments offices and the industrial bodies. Many industrialists complained of 
over-organization and red tape. As a result, the industrialists hired quota 
consultants, since businessmen could not “find his way through the maze of 
systems and regulations.’ The Nazi head of the Hermann Goering Steel Works 
Paul Pleiger complained of the “representatives of the companies who deep down 
still thought in laissez faire terms” and who elected a chairman “who has lived all 
his life in the liberalist world and will never be capable of meeting the high 
demands of such an office.” These industrialist representatives would be trying 


“to be able to make their interests prevail, interests that are far from always 


matching the needs of the armaments effort.” Based on these conditions, 
Michael Hayse unsurprisingly observed that “When Albert Speers Ministry for 
War Production pressed greater regimentation of the industrial economy beginning 


in 1942, some business leaders saw in it the onset of socialist planning” 


Hitler: The Strategic Pragmatist-Nazification of 
German Capitalism 


Hitler was the consummate strategic pragmatist who realized that the 
nationalizations and confiscations of property stipulated in the original Nazi 
Party program of 1920 could not be implemented. Hitler feared that a sudden 
implementation of the original Nazi Party program of 1920 would increase 
injury of the Depression-wrecked German economy and provoke increased 
hostility from the Western capitalist powers. Hitler stated to the former Nazi 
official Karl Ludecke: “The economic power of the Versailles States is so enormous 
that I cant risk antagonizing them at the very outset. If I begin my regime with 
socialism, Paris, London, and New York will be alarmed, the capitalists will take 
fright and combine, and I'll be whipped before I know it. A preventive war would 
ruin everything. No, I've got to play ball with capitalism and keep the Versailles 
Powers in line by holding aloft the bogey of Bolshevism—make them believe that a 
Nazi Germany is the last bulwark against the Red flood. Thats the only way to 
come through the danger period, to get rid of Versailles and rearm. I can talk 
peace, but mean war...And it will be easier to overthrow Moscow and take the 
Ukraine if the capitalists are on my side. If the capitalists are forced to choose, 
believe me, they will prefer a greater Germany, even if it means the end of Moscow, 
to an alliance of the two against themselves —for that would spell the finish of 
capitalism the world over. Never fear—faced by such an alternative, capitalism 
would rather have me than Stalin, and will accept my terms.’ Hitler also noted: 
“The primary thing is to get rid of Versailles and re-arm-socialism must come in 


the second line. Re-arming costs money, and so would what you call a 


revolutionary act. And I’ve little now, I tell you...No, it can't be done...” Such 
sentiments did not mean that Hitler cancelled his desire for the ultimate 
conquest of the United States and Europe and the subsequent global anti- 
capitalist revolution. Hitler stated to Ludecke that: “And if its going to take 
bombs to show these gentlemen in London, Paris, and New York that I mean 
business, well, they can have them. Dont be afraid-I'll go the limit when the time 
comes, but not before...Oh no, no this time-I’ve learned to wait...If they don't 
understand any other language they'll learn something if a dozen of these gold 
hyenas swim in their own blood in every capital of Europe and America.” 

Historian Dietrich Orlow observed that “At heart, Hitler hated bourgeois 
morality and capitalistic striving as much as Rohm; the Fuhrer merely had a 
greater sense of political realities.” Orlow also noted that “Actually, the Party had 
no choice but to take in a large number of Spiesser if the cadres were to play a 
major decision-making role in the technical and administrative aspects of German 
societal life. The old fighters’ simply did not have the necessary skills, as Karl- 
Dietrich Bracher has remarked, even most of the Gauleiters were unable to 
interpret the legal texts that defined their powers as Reichsstatthalters.” 

Elements of German big business already adhered to or adopted aspects of 
the collectivist socialist ideology of the Nazis either out of genuine conviction 
or opportunism. Lund noted that “In Germany...businessmen adapted to the 
language of the Nazis whether they sympathized with the ideas or not.” 

Strategic concessions to aspects of the market-capitalist technique were 
highlighted in the Nazi press. In the May 1933 issue of the Volkischer 
Beobachter, a Nazi labor union (NSBO) official supported a fair profit for the 
businessmen and did not think of them as a “capitalist.””’». Another NSBO man 
noted in May 1933: “We have always taken the standpoint that the entrepreneur is 
entitled to his just share of the product of his labor.’ A government directive on 
job creation in July 1933 urged that “profit is to be kept within moderate 


limits.” The Nazis undertook such ideological concessions early in its 


revolution in order to rebuild the German economy without any immediate 
social revolutionary measures. 

Other articles in the Nazi press bluntly noted that the Party sought to use 
market-capitalist techniques to perfect the functioning of the socialist economy. 
Some of these positions were eerily reminiscent of the Bolshevik justifications 
for NEP and the Chinese Communist Party allowing the development of 
controlled “private” sector enterprises in Red China. In December 1934, the 
Volkischer Beobachter noted that: “National Socialism uses liberalism and 
capitalism in order to create its own economy. It does not smash traditional 
liberalistic institutions. It uses them as a tool, like a painter uses a brush.” Nazi 
Professor Karel Englis noted in 1938 that “German Socialism, in spite of all its 
opposition to capitalism, is not a denial of capitalism, but preserves it and only 
slightly reduces or otherwise makes impossible its harmful profit-making, and even 
though otherwise rectifying it continues to build its system on an individualistic 
capitalist foundation.” In 1935, Der Angriff noted in an article titled “To 
Overcome Capitalism” that ‘one should stress the point that we have no complaint 
against capitalism as an economic technique, but we strongly reject any attempt to 
justify demands for leadership in economic policy by prevailing circumstances.” The 
newspaper attacked “well-known economic leaders” and “certain economic 
reporters’ for over-emphasizing capitalist aspects in the Nazi economy. 

Meanwhile, the Nazi press and theoretical journals sought to placate Party 
radicals. The Nazi leadership explicitly postponed the nationalization of private 
property until a later date. The Volkischer Beobachter reported in August 1933 
that the Nazi retail trade association assured that the Nazi party economic 
program was not being dropped “but it must be considered that even unfortunate 
economic developments can scarcely be reversed overnight.’ Another Party 
spokesman remarked in an August 1933 issue of the Volkischer Beobachter that 


overhasty action from above could result in economic dislocation. The Fuhrer 


would not neglect any branch of the economy, but patience was urged, noted 
another Party spokesman. 

In 1935, the Yearbook for National Socialist Economy stated: “today the most 
urgent task is to provide work for all of our people... The burden is so great and 
heavy that for the time being ideas of building a National Socialist economy must 
wait.” In 1935, a Nazi economics editor noted: “Capitalistic arrangements 
that could be useful have been utilized. To shatter them would have been a costly 
pleasure...all these capitalistic arrangements have received new foundations. The 
system serves as a tool in the hands of policy. Where capitalism still considers itself 
untouched it has in fact already been harnessed by policy.” One German 
newspaper noted in 1938 that: “Private banks have largely assumed the character 
of public banks without being nationalized... They are obedient assistants of the 
Reichsbank.” 

In a 1931 commentary on the Party program, Gottfried Feder advocated 
profit sharing first for larger firms such as IG Farben, then redefined this policy 
to the overall lowering of prices so all people would benefit. In the 1935 edition 
of the Party program, the reference to profit-sharing within the firm IG Farben 
was removed. Feder also distinguished between “moral” industrialists who were 
productive and “anonymous, depersonalized corporations” that were parasites on 
the national community. 

Even during World War II, the Nazi theorists and press sought to neutralize 
the party radicals. Johannes Buttner wrote a book in 1943 which sought to 
prove that the Nazis fulfilled the 25 Points of the Party Program. For example, 
Buttner equated the expropriation of the Jews with the confiscation of the assets 
of war profiteers. ° Even anti-capitalist radicals within the Party were 
uncomfortable in disrupting production through the nationalization of big 
corporations. For example, in 1942, SS leader Heinrich Himmler noted in a 
memo that “during the war, a fundamental alteration of our totally capitalistic 


economy is impossible.” 


Disgruntled Nazi workers and officials were disappointed that Hitler did not 
implement a sweeping nationalization of big business, large banks, and large 
landholdings. The Nazi press sought to allay the concerns of the radical Nazi 
workers and party members with rationalizations of current economic policies. 
In response to complaints that the Nazis supported capitalism and profiteering, 
the ex-communist Nazi economics writer Fritz Nonnenbruch noted in an 
article in the Volkischer Beobachter that “The National Socialist Government does 
not interfere with details because it wants to keep its energy free for the big line of 
its policies. It does not deal with industrial profits because its hands are full with 
labor creation policies. It is abolishing unemployment and therefore realizes the 
right to work...Socialism is the pre-eminence of labor over capital. To create that, 
the National Socialist Government keeps it hands free and does not permit them to 
get stuck in the glue. We shall see the consequences when the last unemployed 
worker has disappeared.” Goebbels commented in January 1934 that “At the 
uppermost level of the Reich are the watchmen of the Revolution. They refuse to let 
themselves be lulled with false phrases. If they look on and seem to do nothing 
about the reactionaries in the land, it is only because they want to locate them, to 
make sure first who they are.” Goebbels was hinting that the Nazis sought to 
catalog a list of names of reactionary conservatives in order to monitor the 
rightist opposition. At a future date, such a list would prove useful if the Nazis 
decided to violently purge the reactionary elements in Germany. Furthermore, 
Goebbels was also seeking to calm the unrest within the radical leftwing 
elements of the Nazi Party who were chomping at the bit for a “Second 
Revolution.” 

The Nazis also addressed the various currents of foreign opinion which 
downplayed the sincerity of the socialist element of the Nazi economy and 
overstated the capitalist-market elements of the German system. In response, 
Fritz Nonnenbruch wrote in the Volkischer Beobachter “It is natural that 


foreigners should ask: What is this German Socialism which has taken up the 


challenge flung down by Jewish capitalism? It is true that we in Germany have 
joint stock companies, and pay dividends and have a Reichsbank and make use of 
gold. These are phenomena of capitalism but the resemblances are 

superficial...” 

During their years in power, the Nazis also sought to divide the capitalist 
class into two factions: 

1) Socially-minded, politically loyal capitalists who also produced 
valuable goods for the war effort. 

2) Exploitative capitalists who were also hostile to National Socialism. 

3) Capitalists who were also German Jews. 

Nazi writer Hans Friedrich noted in February 1940 in Deutsche Allgemeine 
Zeitung that “every wealthy man is not a plutocrat. For some rich men are not idle. 
They have a sense of their responsibilities and work as hard as the poor. Plutocracy 
implies the pursuit of wealth for wealths sake.” Friedrich lauded the “big landlord 
who develops his estates” and “the respectable merchant who puts his profits into 
the business.” The Deutsche Allgemeine Zeitung noted: “plutocracy is the rule of 
wealth for wealths sake at the expense of the whole people, but that the reproach of 
being plutocrats does not apply to those rich landowners, industrialists, and 
merchants who put their wealth and energy in the service of the State.” 

Other large businesses were hailed by the Nazis for their socially-minded 
and loyal activities on behalf of the Party and state. Some were even singled out 
as model socialistic enterprises or positive examples in the fight against 
capitalism. For example, in 1935, the Reich Economic Chamber selected Krupp 
as one of the factories to show journalists as being most successfully “engaged in 
mental resistance to industrial undertakings as bearers of capitalist tendencies.” 
Labor Front leader Robert Ley decorated Gustav von Krupp with the Pioneer of 
Labor award. ' In 1938, the Labor Front also presented golden flags to 103 
companies who served as model enterprises which exhibited the conditions of 


the ideal National Socialist working plant communities.” In May 1940, 


deputy leader Rudolf Hess praised model businesses such as Krupp as examples 
of German Socialism before an audience of the Reich Labor Chamber. 

Some industrialists also explicitly rejected liberal capitalism as a matter of 
ideology. They sought the removal of adherents of the free market system from 
the Reich Economic Groups. Steel titan Fritz Thyssen was one such industrialist 
who rejected free market capitalism. Thyssen utilized his power and influence 
to purge the Reich Economic Groups of supporters of laissez faire capitalism. 
Tooze observed that Thyssen supported the “corporatist model of industrial 
organization pioneered by Fascist Italy. The distinctive feature of this vision was 
that it included employers and workers in a single organization imposing social 
unity by government fiat.” Fritz Thyssen informed his fellow industrialists of 
the Reichsverband (Reich Group) that economic liberalism was vanquished 
permanently from the Third Reich. Furthermore, Thyssen warned that “The 
national revolution has still not ended. It has not stumbled over communism and it 
will not stumble over a straw like the Reichsverband...In the future care must be 
taken to prevent any oppositional tendencies from arising against the national 
movement.” The Reichsverband leader Ludwig Kastl was denounced by Thyssen 
for equating National Socialism with Communism. Thyssen also demanded 
that the Reichsverband needed to adjust to the new spirit. In the spring 1933, 
Party bigwig Otto Wagener led a Nazi mob which invaded the headquarters of 
the Reichsverband. ‘The Party radicals led by Wagener insisted on the removal of 
Kastl from the leadership of the Reichsverband. The Party radicals also 
demanded the termination of all Jewish employees of the Reichsverband and the 
ejection of Jewish industrialists from its membership. The Reichsverband was 
soon transformed into the Reichsstand der Deutschen Industrie, which was 
controlled by the government. 

Other “private” firms denounced free market and laissez-faire free trade 
policies in favored of a government-managed economy. According to Peter 


Hayes, the philosophy of IG Farben shifted from “economic liberalism to the neo- 


mercantilism of long advanced by Nazi economists.’ The IG Farben corporate 
press denounced “unrestricted free trade” during the Nazi period. The IG Farben 
press believed that the “theories of Adam Smith and Ricardo are, in our opinion, 
past. °' The pro-Nazi industrialist Hermann Rochling admitted that he was a 
tool of the state: “My dear sir, in any case we are only trustees for the public 
authorities... What does property mean nowadays? Its only a polite fiction.” In 
1938, a Nazi businessman named Carl Vincent Krogmann, denounced the 
machinations of “advocates of international Jewish capitalism.” 

The Nazis also appreciated the pool of technical and scientific talent offered 
by the German industrialists and private industries to the state and the Party. In 
a German Nazi propaganda book titled National Socialism and Technology, 
Peter Schwerber argued that “While it (the Nazis) attacked the banking system 
and the primacy of profits in the capitalist system as an expression of allegedly 
Jewish materialism and greed, it praised the potential of modem technology and 
the deeds of entrepreneurs such as Krupp.’ 

IG Farben was another firm that the Nazis grew to appreciate during their 
years in power. Initially, the Nazis were very hostile to IG Farben. However, due 
to Farbens technical advances and contributions to the Nazi rearmament 
program, the Party adopted a more benign attitude towards that particular 
enterprise. The Volkischer Beobachter featured an article in 1938 which stated 
“What the chemical industry is today is evident from the fact that it, above all, has 
succeeded in securing national independence with regard to raw materials, an 
accomplishment which, previously, had frequently been considered impossible. One 
of the piers of the bridge across this ‘impossible’ is I.G. Farben. No matter how one 
might have wished to judge this enterprise in the past and perhaps be justified, now 
this enterprise is a bastion in Germany's struggle for independence with regard to 
raw materials... The fact that we have synthetic gasoline and synthetic rubber not 
only enriches our production, but it is more, it is a contribution to the safeguarding 
of our liberty. Synthetic gasoline and synthetic rubber are not the only products the 


I.G. Farben has given us; prior to that, the plants of this enterprise presented 
synthetic nitrogen to the German nation.” 

The newspaper noted that “The National Socialist State wants to direct the 
economy, but not to assume, itself, the administration of the economy. Owing to the 
lack of initiative prevailing in certain branches of industry, it was compelled to 
become an economic administrator itself, and to build its own plants. We thank 
I.G. Farben for having exerted their own initiative in the national struggle for 
independence of raw materials. This is especially pleasing to us because this 
initiative is an indication to us of the initiative that prevails, in general, throughout 
this enterprise; that also is the case in the field of research... However, the very fact 
that they are major combines necessitates their working especially for the benefit of 
the people; not, to be sure, through developing unescapable, monopolistic methods 
of market domination, but only through creative achievements. ‘The existence of the 
major combine can be considered justified if it does not assume the character of a 
consolidated economic power, but rather provides a foundation which offers 
creative intelligence the opportunity to work together for the nation.” 

Author James Pool observed that the government-subsidized “private” 
sector were some of Hitler's biggest financial supporters, while the free market- 
oriented, nonsubsidized sectors were hostile towards National Socialism. Pool 
wrote that “In reality, the German businessmen who were among the advocates of 
free market capitalism were among the most determined anti-Nazis, because 
totalitarianism was repugnant to them and because Hitler favored a planned 
economy and a welfare state. In contrast the industrialists who supported Hitler 
wanted government contracts and state protection to maintain industries that were 
having trouble competing in world markets.” 

The Nazis also attempted to fool the world through its “re-privatization” 
program, where certain state-owned industries and utilities were returned to 
the “private” sector. However, this measure proved to be a giant shell game and 


deception. One journalist described the so-called re-privatization process of the 


1930s in this fashion: “After all the governments control over these reprivatized 
concerns continues to be just as strong as over other firms. In the case of the banks, 
the government control over the entire banking system is so rigid that the 
reprivatization maneuver-studied in connection with the general socialistic trends- 
appears as little more than a transferring of empty titles. What the Fuhrer 
vouchsafes with one hand he takes away with the other.” 

Even some of the “private” sector firms were basically merged into the state 
through a dependency fostered by contracts, severe controls, and appointment 
of government officials to the boards of various enterprises. Edward Homze 
noted that “TG Farben and the Four Year Plan became virtually synonymous as 20 
percent of the top ninety eight leaders of the program and two thirds of the total 
investment were concentrated in the ‘verstaatlichten (nationalized) IG Farben, as 
Albert Speer later jokingly referred to it.” R.J. Overy noted that “some 
businessmen flourished under the state, but many of them were state-owned or had 
become like IG Farben so penetrated by Nazi sympathizers and government funds 
as to be indistinguishable from firms directly owned.” Also, a new class of Party 
members became profiteers under the New Order of the Nazis. Such “party 
capitalists” were similar in nature to the “Red Capitalists” in Vietnam, China, 
and Cuba. Many of these “businessmen” were either opportunistic or 
ideologically motivated Party members who exhibited a lust for profit. Reimann 
reported that the new Party capitalist “enriches himself through his Party ties; he 
himself is a Party member devoted to the Fuehrer, favored by the bureaucracy, 
entrenched because of family connections and political affiliations. In a number of 
cases, the wealth of these Party capitalists has been created through the Partys 
exercise of naked power. It is to the advantage of these capitalists to strengthen the 
Party which has strengthened them. Incidentally, it sometimes happens that they 
become so strong that they constitute a danger to the system, upon which they are 


liquidated or ‘purged.” 


Attitudes Towards the Free Market by 
German “Conservatives” Who Served the Nazis 


Even elements that were viewed as the “pro-business” wing of the Nazi Party or 
‘conservative’ fellow travelers in the Third Reich were not truly believers in the 
free market. Some of these individuals who were considered “conservative” and 
“pro-business” were originally members of the DVP and DNVP who then 
became ministers in the Nazi government. They adjusted their rhetoric from 
statist-mercantilism to a more radical-sounding boilerplate typical of the Nazis. 
Tooze wrote that in 1933 that big business had little reason to expect positive 
policies from the government appointed by President von Hindenburg: “Hitler, 
Schacht, and Hugenberg were all notorious enemies of economic liberalism.” 

Dr. Hjalamar Schacht was considered by many industrialists in Germany 
and in the foreign countries as an ally of the private sector. Clearly, Dr. Schacht 
was a believer in the statist-mercantilist approach to foreign trade and domestic 
industrial policy where the state would guide the private economy. Schacht 
wrote that “the so-called classical theory of economics owes its prolonged 
dominance to the brilliant propaganda with which the English economists 
muddled continental thought. Even when there was an economist who tried to 
protect the interests of his people against such alien theories, and the situation was 
such that, if he was German like Friedrich List, his own people ridiculed and 
misunderstood him.” While serving as the Minister of Economics, Dr. 
Schacht told Hermann Rauschning that “the essence of my task as I see it, is to 
move step by step to a new but practicable form of national economy in which 


private initiative and public control are brought into a working synthesis.” 


Elements of the foreign business press also observed the inherent 
contradiction of Schacht's presentation as a believer in both socialism and 
capitalism. A 1935 Economist article titled “Anti-Socialistic Socialists” noted that 
“Tn reality it is impossible to formulate the opposition between Capitalism and 
Socialism as long as Socialism is not defined; and the Party which rejects all known 
brands of Socialism has no idea what its own Socialism is. In Germany it is 
therefore practicable and is indeed necessary to be pro-Capitalistic and Socialistic 
at the same time; and no wise man neglects to assert that he is both.” In other 
words, the apparent contradiction between capitalism and socialism was in 
reality harmonized into the Nazi doctrine directed towards the German 
economy. 

After becoming the Minister of Economics, Dr. Schacht eschewed the 
radical and revolutionary rhetoric of the Nazis. However, it should also be 
made clear that Dr. Schacht shared with the Nazis their antipathy towards 
liberal, free market economics which provided a complete sovereignty to 
private enterprise. Since 1933, Dr. Schacht proclaimed that liberal capitalism 
should be consigned to scrap heap of ideas. Instead, he proclaimed a preference 
for state controls reminiscent of the “war socialism” of World War I. Dr. 
Schacht appeared before industrialists in Nuremberg, where he stated that “.. 
the time is past when the notion of economic self-seeking and unrestricted use of 
profits made can be allowed to dominate. To be sure, no individual enterprise, no 
less the national economy, can exist without making a surplus, but the gains must 
once again be applied in the sense of and in service to the total community.” In 
1934, Dr. Schacht warned that: “the age of economic liberalism in itself has gone 
for good” In 1935, Dr. Schacht believed that the “economy has to serve the 
nation.” Dr. Schacht stated in 1935 that “New Germany does not care for the 
large capitalist, but for the national community.” In 1936, Dr. Schacht referred 
to people who believed in open international markets as “fossilized free 
traders.” In 1936, Dr. Schacht predicted that “the system of the exploitation of 


national resources of a country by private capital was doomed and be superseded 
by State supervision.” 

In November 1938, Dr. Schacht also observed in a speech to the German 
Academy that “Classical economic theory permits money creation only when the 
goods in circulation have already been increased and it forbids a financing of 
production and especially a large credit expansion over a short period of time. This 
theory postulates the existence of a liberal economy, the basis for all classical 
economic thought. In such an economy a great increase in the money in circulation 
leads necessarily to price and wage increases and thus to a strained state of affairs 
which in the end causes an economic depression. But National Socialism 
introduced in Germany a state regulated economy which made it possible to 
prevent price and wage increases.” Dr. Schacht pointed out that he discarded 
liberal economic ideas for a National Socialist idea emphasizing control and 
power of the state.“ Dr. Schacht noted in 1935 that “The secret of financing 
Germanys political and economic tasks lies in a centralized and rigid concentration 
of the whole public and private activities of the German Reich, that is public 
finance as well as private economy. This concentration is only possible within a 
state based on authoritative rules.” 

As of a result of his personal economic ideology, along with the overall 
general socialist trends of the Nazis, Dr. Schacht implemented a number of 
strict regulations and laws that governed the private economy in Nazi Germany. 
In September 1933, Dr. Schacht concluded that the state control of private 
credit and loan institutions would be recommended as policy.“ In August 
1934, Dr. Schacht directed that all chambers of industry and business be placed 
under the control of the Ministry of Economics. He was given the power to 
appoint or remove chamber heads.’ In 1935, Minister Schacht decreed the 
consolidation of the German electric power industry under the control of the 
Ministries of Economics and Interior for “protective” purposes. Dr. Schacht 


himself stated that the “subordination of the entire energy industry under the 


guidance of government was a self evident necessity.” In 1936, Dr. Schacht 
praised the class cooperation allegedly inherent within the Nazi Labor Front 
and the dissipation of the distinction between the manual and intellectual 
workers in Germany. This worldview was expounded at a meeting of the 
Silesian Chamber of Commerce. 

Some businessmen were apprehensive of both the Nazi party radicals and 
Dr. Schacht and his statist policies. Many businessmen alleged that Dr. Schacht 
was °a Nazi within the capitalists rather than a capitalist ambassador within the 
Nazis.” The Hamburg and Bremen Chambers of Commerce denounced Dr. 
Schacht'’s import regulations imposed in 1934.” It was noted in The New York 
Times in June 1936 that “As to State control, Dr. Schacht caused a hearer to lift his 
eyebrows when he asserted that the system of exploitation of national resources of a 
country by private capital was doomed and would be superseded by State 
supervision.” 

Schacht'’s predecessor as Minister of Economics, Dr. Kurt Schmitt was an 
executive in the German insurance industry that retained a loyalty to the Nazi 
ideology. Minister Schmitt noted in 1934 that the state was the “regulator of all 
economic enterprises.” According to Minister Schmitt, private initiative “must be 
executed within the frame laid down by the government.” Minister Schmitt also 
noted that “employers and employees have been united in a community of 
comradeship” within the Labor Front.” In reference to the loyalty of factory 
directors to the state, Minister Schmitt noted in March 1934 that “What is 
necessary in the interests of the whole cannot be frustrated by the shortsightedness 
of a members meeting. Responsible and able men, who say yes to Adolf Hitlers 
Reich must take the lead and must thus be enabled to make the decisions which 
they think suitable to the interest of the community.’ Schmitt also decreed in 
1934 that businesses would be led by “sound party men? 

In 1934, Minister Schmitt issued a decree which deemed his office the 


power to “improve German business or to prevent damage to the nations economic 


structure.” Violators of this policy would be liable to pay fines or imprisonment. 

In 1934, Minister Schmitt assured workers that employers would serve their 
leadership roles in the economy according to the belief of “the common good 
before private profit’ In 1934, Schmitt decreed that Reich businesses were to 
be organized into 12 groups under state control. These groups were to be 
organized according to each specific industrial sector. Minister Schmitt justified 
this reorganization on the grounds that such a structure would coordinate 
business with the State. Private business was to serve the government and 
people and competition was to be abolished in favor of “loyal comradeship.” 

Unsurprisingly, some big businessmen opposed Minister Schmitt's policies 
of strict economic controls as well. In December 1933, industrialists criticized 
Minister Schmitt for forbidding increases in prices, despite the increase in the 
costs of production. The meeting minutes of this gathering of industrialists 
accused Minister Schmitt “of being more radical than Gottfried Feder and other 
Nazis and of demanding that enterprises operate on the brink of profitability in 
order not to raise prices...” 

The former Stahlhelm leader Franz Seldte also tailored his formerly 
authoritarian-conservative views to match the collectivism of Nazi ideology. 
Seldte stated that the Nazi concept of government called for business and 
industry to be subordinated to the whole nation and the state would lead and 
supervise the individual enterprises.’ When Seldte became Labor Minister in 
Nazi Germany, he remarked in 1934 that: “The emphasis laid on the idea of 
leadership in the economics of Germany, the elimination of the contrast between 
classes under which the German economy has broken down, and the emphasis laid 
on social honor in the conduct of affairs are the national and socialistic 
foundations upon which this work is raised.” 

Even the conservative politician, Franz von Papen, who was one of the béte 
noires of the Nazis, tailored his rhetoric to appease the Nazis. In 1941, von 


Papen stated that ‘a historic virtue of National Socialism to have set up victory of 


the community of interests of the people over the exploitation of capitalism.” The 
former DNVP member, Finance Minister Schwerin von Krosigk, stated in 1936 
that the Reich Railroad Corporation intended to take over the private railway 
companies in Germany. 

Walther Funk was another example of a “pro-business” member of the Nazi 
Party who quickly tailored his already statist-authoritarian economic ideology 
to a more National Socialist doctrine. As a part of the so-called “economic right 
wing’ of the Nazi Party, Funk advocated an ‘authoritarian, limited 
Planwirtschaft (limited planned economy) as the best solution for industrial 
expansion.” ’ However, evidence also existed which pointed to Funk being 
influenced by socialist businessmen and ideologies. Hanighen referred to 
Walther Funk as “socialistic” and a “friend of Rathenau and strongly influenced 
by Rathenaus socialistic ideas.” Funk also transmitted Nazi threats to business 
during his tenure as Minister of Economics. In 1943, Funk predicted that the 
State would issue decrees confiscating capital “that cannot be changed into real 
values as a result of war conditions.’ Funk noted in 1941: “When private 
business does not take risks it gives up and then we no longer need private 
enterprise.” 

Traditionalist elements within the Wehrmacht also adhered to an anti- 
capitalist, authoritarian ideology which approximated the Nazi viewpoint. 
Missing was the extreme social revolutionary rhetoric that characterized the 
radical elements of the Party. Colonel Georg Thomas of the General Staff and 
the War Economy section of the War Ministry spoke at a conference of 
government officials, scientists, and economic leaders in 1936. He declared that 
the industrialist had a right to a profit as long as he did not profiteer. Colonel 
Thomas stated that the war economy was “the opposite of the materialistic ideas 
of liberalism and capitalism.” 

Colonel Thomas also stated in April 1936 in a speech to the Verein 
Deutscher Diplom-Kaufleute that “Wehrwirtschaft is the reconstruction of the 


communal (voliksch) basis of a national economy. It signifies disavowal of the 
international principle of individualism. It is the economic principle of a total state 
and breaks with the liberalism of parliamentary democracy...Only a strong state 
with strong leadership, a strong economy, and a strong army can maintain its 
existence among the nations at length... Therefore the first principle of 
Wehrwirtscaft: authoritarian and strong leadership of the state.” In a speech in 
November 1935, Colonel Thomas noted opposition to “over-developed 
capitalism” and “economic liberalism’ yet he also indicated support for private 
enterprise and opposed nationalization. Colonel Thomas noted further in 
November 1935 that “We demand...a private economy guided by the state... The 
state should direct, but not go into business... The state directs the economy 
according to national principles and the fundamentals of Wehrwirtschaft and sets 
the tasks which the economy then discharges under its own responsibility and 
private economic initiative.” ~’ General Werner von Blomberg stated in 1936 
that Hitler represented: “the synthesis of the two powers that had split the last 
Reich, namely nationalism and socialism into the unity and might of National 
Socialism...we want no profits for capitalistic wire pullers.” 

The Party radicals sought to redefine the new Nazi elite as not based on the 
old social class divisions, but healthy National Socialist attitudes and racial 
purity. The Nazis reasoned that an aristocrat, army general, and an industrialist 
could possess ideas and attitudes that qualified them to be loyal and 
ideologically committed National Socialists. Das Schwarze Korps noted in May 
1935 that “We have new standards, a new way of appraising. ‘The little word ‘von’ 
no longer means to us the same thing it once did. We believe that a nobility has the 
right to exist, not a nobility of class, not a nobility of birth or property, but a 
nobility of achievement...the best from all classes...that is the nobility of the Third 
Reich.” Himmler noted to an audience of SS officers in 1936 that the nobility 
needed to be won over to National Socialism: “We must try to fill the sons and 


daughters of those who are now opposed to us with our ideology which after all is 


not so very far removed from the ideological principle of nobility... But if we 
succeed in winning over one or two society people then they will gradually come to 
understand: thats right, they too have a shortage of leaders... And that among 
those who move at this level there are a number who are worth winning over, just 
as there were a number among the workers who were worth winning over.’ Karl 
Berger noted in a June 1936 issue of the Volkischer Beobachter that even the 
Junker landowner could be aligned with the cause of socialism in Germany, 
since they frequently joined the civil service and Army, which were non-profit 
institutions. 

Other Party radicals sought to link socialism with the institution of an 
aristocracy based on racial stock and superior leadership abilities. A January 
1936 speech titled The Nature and the Tasks of the New SA: Speech of the Chief Of 
Staff To The Diplomatic Corps and the Deputies of the Foreign Press stated that 
“The new German social order, which rests on the denial of the capitalistic system 
and on the recognition of an ideology of a people unified by the same blood, finds 
its most visible precipitate in the SA! In contrast to Marxism, German socialism 
does know an aristocratic class system, The criticism that the entire Party is 
uniformed and therefore approaches communistic equalization by removing all 
social differences is only justified if seen in the light of ideologies which in Germany 
are already antiquated. Aristocracy in the national socialist sense is independent of 
origin, name, property and occupation. Interpretation of these conceptions of 
difference as being aristocratic in nature results in the creation of a class system 
and consequently in class hatred and pride of place.” The SA Chief of Staff also 
took great care to point out that “The SA has never had great industrialists and 
other financial supporters, as they were always so beautifully called, even though a 
portion of the estimated world opinion still cannot understand that there exist 
voluntary soldiers...” 

In 1938, the SS newspaper Das Schwarze Korps noted that in pre-1933 


Germany: “socialism had come from below, reaction from above. National 


Socialism had done away with this, enlisting even generals, princes, corporation 
directors, and high civil servants to fight, where necessary, against the reactionary 
opposition workers and petit bourgeois. ‘We recognized neither above nor below 
but only differences of attitude...Does this make us reactionaries?” 
Schaumburg-Lippe and other DNVP converts to National Socialism wrote 
in 1934 that they supported the Nazi desire to create a new social order. They 
elaborated further that the DNVP and Stahlhelm lacked a social conscience and 
abandoned these groups for the Nazis.’ One Nazi aristocrat viewed the 
Weimar Republic as an extension of the old, decayed imperial order.’ Count 
von Helldorf noted in Das Neue Deutschland (SA publication) in October 1935 
that “There can be no doubt that a new aristocracy is forming under National 
Socialism. If the old aristocracy stands aside from this great aristocratic popular 
movement fate will overrun it; in that case it would be better if it resolved now to 


renounce its worthless patents of nobility.” 


The Nazis Fool and Exploit 
German Conservatives and Industrialists 


The Nazis were able to sustain itself through funds generated from 
industrialists, bankers, membership dues, and other sources. Some of the 
industrialists and bankers who funded the Nazis did so in order to stay in the 
good graces of Hitler in the event his movement seized power. Erik Kuehnelt- 
Leddihn noted that “the Nazis were quite capable of financing themselves with the 
millions coming from their membership dues. The contributions of industrialists 
and bankers (some of them ‘non-Aryan) had the same character as the sums 
shamefacedly paid to gangsters by shopkeepers who want to play safe because they 
cannot trust the police.” Sometimes the Nazi SA also extorted private 
businesses for funds. Gustav Stolper commented that “Brown Shirt gangs would 
simply appear before the managers of shops and stores demanding the payment of 
so-and-so many hundreds or thousands of marks within twenty four hours or else- 
and as a rule they got it.” 

Many domestic and foreign conservatives, capitalists, and aristocrats were 
also fooled into believing that the Nazis were a force that protected the interests 
of the wealthy and looked to smash Bolshevism. Ludecke also commented “In 
all the Fascist states, particularly in Italy and Germany, individualistic capitalism 
is fast proceeding into collectivism by the road of state capitalism. This development 
is a serious blow to the economic royalists who backed the Fascist International 
without understanding the tremendous pressure of the problem of the Haves and 


Have Nots on both individuals and nations.” 


Rauschning noted “... nothing is more astonishing than the blindness of 
Conservative economic and social leaders, not only in Germany but everywhere, to 
the fact that dynamism, whether Fascist or National Socialist or any other, is 
revolutionary, and that its constructive elements are only in appearance 
conservative, and in reality work on the strict lines of State Socialism, leading of 
necessity to the expropriation of the leaders of industry and the deposition of the 
past ruling classes. To the outside observer it is simply inexplicable how captains of 
industry and financiers, used to careful and unemotional consideration and 
calculation, allow themselves to be deceived as to the true nature of the dynamic 
revolution, and still see in ‘Fascism a patron of order and security, which will 
restore the ability of trade and industry to show profits.” 

Stolper rightly observed that elements of German big business were deluded 
into supporting the Nazis out of the naive and foolish view that they could 
control Hitler: “The stupid error the big German industrialists committed was that 
they completely misjudged or underrated the revolutionary character of 
Hitlerism...they were strongly convinced that by bringing Hitler into the 
Government they would get him under their own control and thereby make him 
innocuous. They never approved of or sympathized with his aims, which they 
believed they could afford not to take very seriously.” 

During the Third Reich, the anti-capitalist and socialist-minded SS was in 
receipt of “donations” from the industrialists and bankers. The SS budget was 
enriched by these old elites, who wanted to be in the good graces of the Party 
and its more radical formations. Such funds also guaranteed access to Nazi 
leadership circles for selected industrialists and bankers. The industrialists also 
expected a measure of protection from the potential excesses of the Party and 
the SS. In the early 1930s, the SS was desperate for funds to pay for its growing 
institutional budget. The SS organized industrialists and bankers into an 
organization called the Friends of the Reichsfuhrer SS. The Friends of the 


Reichsfuhrer SS included Nazi ideologues, opportunists, worried businesspeople 


anxious to protect their property against Nazi socialism, and even secret anti- 
Nazis. ‘The Friends of the Reichsfuhrer SS were an offshoot of the Planning 
Committee for Economic Problems, which was formed by Hitler's radical 
economic adviser Wilhelm Keppler. The Committee had as its members 
individual Nazis, Dr. Schacht, and other industrialists and bankers. The Friends 
of the Reichsfuhrer SS came under complete control of Himmler and the SS by 
mid-1934. Dr. Schacht and industrialists such as steel maker Albert Vogler 
resigned, while other corporate heads joined the Friends of the Reichsfuhrer SS. 
It was noted that “Practically every major concern lived in the hope that by 
sending a member of their Board to the Friends meetings and paying contributions 
to the SS, they might protect their own interests from Nazi encroachment.’ Such 
participating firms included Dresdner Bank, Deutsche Bank, the state-owned 
Reichsbank, Continental Oil Company, German-American Petroleum 
Company, Hamburg-American Shipping Company, Siemens, IG Farben, and 
the state-owned Reichswerke Hermann Goering. Payments to the SS by these 
firms amounted to 1 million marks per year. These funds were paid to the 
special SS Account R at the Dresdner Bank. Karl Wolff, a SS official close to 
Himmler, was authorized to draw checks from this account. By 1939, Oswald 
Pohl, an SS leader, took control of the SS enterprise called Administration and 
Economics (WVHA). He controlled the 20 concentration camps and 165 labor 
camps. SS-owned companies included German Excavation and Quarrying 
Company, German Equipment Company Ltd, German Experimental 
Establishment for Foodstuffs and Nutrition Ltd, and the Society for 
Exploitation of Textile and Leather Work Ltd. All of these firms were controlled 
by the German Industrial Undertakings (DWB), which was another SS 


enterprise. 


Nazi Programs for a “Classless Society” 


The Nazi regime also sought to achieve a classless society through the Labor 
Service, the school system, and the Hitler Youth. These organizations and 
institutions mixed children and teenagers from all social and economic 
backgrounds together in an effort to meld them into a People's Community 

( Volksgemeinschaft). Ultimately, these programs were efforts to condition youth 
to abandon the ethos of Marxism and capitalism. According to the Nazis, these 
ideologies split the Volk into atomized classes based on wealth and property. 
The future socialist society in Germany would be led by the youth who were 
educated in the state schools, Labor Service, and Hitler Youth. 

In a July 1933 speech to a conference of SA and SS leaders in Bad 
Reichenhall, Hitler noted that “...the essential thing about a revolution is not the 
takeover of power but the education of the people.” Hitler noted in September 
1933 that the objective of the Labor Service was that “even every nice little boy of 
highborn parents to respect work, to respect physical activity in the service of the 
national community... We want to educate our nation to give up the insanity of the 
class arrogance, the class haughtiness, the conceit, that only brain work has a value, 
so that the people may learn to understand that all work which is necessary enobles 
him who performs it...” In May 1934, Hitler noted that the Labor Service would 
“force the Germans from positions of life which do not perform physical work to get 
to know physical work... We have to sensibly kill the conceit within them with 
which unfortunately so many intellectuals believe they must look down on manual 
work...” In an April 1934 speech to the Gauleiters, Hitler noted that the Winter 
Help was “teaching the people to think socialist.” In May 1934, Hitler noted that 


“True socialism required a complete re-education of the people.” At the Party 
Congress of 1936, Hitler stated that the Party should “continue to represent and 
emphasize the socialist character of the present Reich with the utmost consistency.” 
Hitler noted in a 1937 Winter Help campaign that “Nobody is finally born to be 
a socialist. You have to be brought up to be one.” 

A Nazi witness to the Nuremburg Trials Lauterbacher noted that the Hitler 
Youth commanders rejected the usage of Wehrmacht officers as leadership 
cadres: “.. Von Schirach ’” rejected officers as youth leaders on ideological and 
educational grounds. The aim and mission of the Hitler Youth were those of a 
socialist community and of a socialist state; and the old type of officer of the period, 
the representative of a reactionary epoch, would have been absolutely 
incompatible.” 

The Hitler Youth camps forced its participants to sing a historical moral 
ballad where it was suggested that “The nose of Isidor must be strongly 
exaggerated; the German Michael should be presented in the conventional 
manner; the Communist as a wild stormer of barricades; the Social Democrat with 
a balloon cap; the Center Party man with a Jesuit cap, and the reactionary with 
top hat and monocle.”' Schirach noted that the best way to abolish classes was 
to accustom “the son of the factory director and the young worker, the university 
student and the farmhand to wear the same uniform, to set them the same table in 
the service to Volk and Vaterland.” Schirach also noted that “A single flag floats 
before the HJ. The son of a millionaire and the son of the worker wear a single and 
same uniform. For only youth is capable of being free of this type of prejudice, is 
capable of an authentic Community; yes, Youth is Socialism.” 

The head of the Reich Labor Service (RAD) Konstantin Hierl noted in May 
1933 that the function of the Labor Service was the education of the German 
people in socialism. Hierl noted that “He could conceive of no better means of 
overcoming class conflict than to dress the son of the director and the young worker, 


the university student and the farmhand, in the same uniform, to set them the 


same table in common service to Volk and Vaterland.”’’ The official publication 
of the Hitler Youth noted in 1937 that “The uniform is not the expression of a 
martial attitude, but the dress of comradeship; it extinguishes class difference and 
again makes the child of the most insignificant worker socially acceptable today; 
the young generation in our new Germany must be united in an indissoluble 
community.” Schirach also wrote in the book The Hitler Youth (1934) that 
“Socialism does not mean to take the fruits of his work away from someone in 
order to give everybody something produced by the work of one. Everyone is to 
work, but everyone is also to reap the fruits of his work. Also one person will not be 
allowed to get rich through the suffering and want of thousands of others. Whoever 
exploits his workers and spoliates the community in order to fill his cash-box is an 


enemy of the German people.” 


Nazi Hostility to Foreign Multinational Companies 
and Western Countries 


The Nazis were also hostile towards foreign bankers and industrialists, along 
with much of the capitalist world. The Nazis expressed a deep-seated 
resentment of the role of foreign capital in wielding excessive economic power 
in the German economy during the 1920s and early 1930s. Nazi Party bigwig 
Bernhard Koehler declared in 1935 that “there is no place left in Germany for 
foreign capital.” On other occasions, the Nazis criticized acquisitions of 
German companies by American and other Western firms. One auditor for the 
Hamburg Foreign Exchange Control Office noted in September 1936 that the 
German company, the Arnold Bernstein Shipping Company handed his 
business over to American creditors, thus exhibiting “the essence of American 
capitalism.” SS leader Karl Mockel noted in the spring of 1941 that the 
British-owned company Apollinaris Springs was “an exploitative object of 
capitalism of the English variety.’ The SS unsuccessfully tried to confiscate this 
company. 

The leaders of the Third Reich viewed multinational companies from the 
West as institutions under the hegemony of the Jews. Sometimes, the Nazis 
were engaged in activities that were calculated to injure the economic interests 
of foreign corporations. In 1934, Nazi workers refused to serve as strikebreakers 
for foreign shipping companies on the ground that it would constitute an attack 
on “foreign comrades from behind in their fight against capitalism.” Various 
multinational companies which operated in Germany were subjected to strict 
controls by the Third Reich. Managers at the Ford subsidiary Opel believed that 


the company was subjected to an authoritarian state where “industry and 
commerce are subjected to a degree of governmental control hitherto unknown in 
the Western world.” 

Hitler and other Nazis also hit hard at Western critiques of its planned, 
socialist economy. The Nazis viewed their economic, social, and political 
system as being superior to that of Western capitalism. Hitler noted at the Party 
Congress of 1936 that “Maybe we will soon again be hearing the criticism from 
the mouths of the Western democracies that we are now also no longer granting 
business the freedom to do as it likes, but are putting it into the strait jacket of our 
state planning... The issue is not the freedom or profit of a few industrialists but the 
life and the freedom of the German nation.” 

As the clouds of war with Britain appeared in the horizons of the European 
continent, the Nazi propaganda apparatus went into full gear and denounced 
the capitalist exploitation of the world and Germany in particular. The Nazis 
viewed Britain's “encirclement” of Germany as part of a greater “class struggle of 
the nations” versus the “young” and “proletarian” nations as represented by 
Germany, Italy, and Japan. Goebbels denounced the “rich nations” for exploiting 
the “two great proletarians among the peoples of Europe” (Germany and Italy) in 
an article titled “The Class Struggle of the Nations” or Volkerklassenkampf. 

The Axis alliance was partially built on the premise that Germany, Italy, and 
Japan were proletarian-workers states that were in conflict with the Jewish- 
capitalist world. Bertram Wolfe noted that “The von Ribbentrop” plan 
envisaged an alliance of the so-called ‘proletarian nations against the ‘plutocracies. 
Why, asked the von Ribbentrop strategists, should the ‘have-not’ countries fight 
each other? It was a policy that only helps their common enemies, the ‘haves. Why 
should they not unite against their victims and divide the loot? Each member of the 
proletarian coalition would receive plunder at the expense of the ‘satiated’ 


powers.” 


Throughout World War I, the Nazi press and leadership hurled all manner 
of abuses towards the Western powers and the United States. The Volkischer 
Beobachter noted that “The democratic Western powers today play the part of an 
over-rich capitalist who stubbornly refuses a piece of bread to a hungry man and 
then screams aggression, assault, when the hungry man at last seizes the bread for 
himself” The leftwing Nazi Gauleiter Josef Burckel stated in 1939: “The actual 
reason for the bad standard of life in Germany is not the fault of Nazi 
Government; it is the hostility of the democratic States, who are threatening 
Germany with war. That is why we are forced to produce guns instead of butter. 
The democratic states are ruled only for the advantage of the Jews, and must be 
prepared to meet their aggression.” He also blamed Austrias “former 
dependence on foreign capital” for the lower standard of living as well. 

Rudolf Hess noted in 1939 that the “Jewish capitalistic wire-pullers” were 
seeking to destroy “the Germany of labor, social justice, and reconstruction.” 
Joachim von Ribbentrop praised in 1940 the “fight of peoples for domestic social 
justice” and denounced Germany's enemies as “the war inciters of the Jewish 
capitalist democracies.” Wilhelm Frick noted in 1940 that the Young Plan was 
“this enslaving instrument of brutal plutocrats.’ He also blamed the British for 
World War II and called their ruling circles “selfish moneybag interests.” Walter 
Funk noted that Britain was ruled by “the dictatorship of the British capitalist” 
that interfered with “the younger and more efficient nations.” Ley noted in 
1940 that the “plutocracies will have to pay” for the postwar socialist utopia that 
Nazi theorists planned. 

Funk noted in 1940 that: “two principles of life between the international 
capitalistic principle which is based on the international money community whose 
main defender is the English plutocracy with its claim to world rule and National 
Socialist Weltanschauung which is based on the national peoples community as 


developed by Germany and Italy.’ Funk praised “German socialism which dared 


to make itself independent of the international money powers and raw material 
monopolies and for the new social order created by National Socialism...” 

Robert Ley stated in a meeting of foreign laborers in November 1941 that 
“We have broken capitalism here-the Jewish capitalism of the satiated, the 
indolent, who wanted war and against whom the nations of Europe are now 
taking the field in fighting for honor, independence and a just part of the goods of 
the world. We have put honor above money, labor above capitalism, the right of 
man above the right of gold.” 

In December 1944, Goebbels blamed “Western plutocratic democracy” for 
the world’s problems and “sterile and incompetent bourgeois egotism’ failing to 
organize peoples on a community basis. ° In January 1944, Hans Fritzsche 
noted over Nazi radio that “It is revealed clearly once more that not a system of 
Government, not a young nationalism, not a new and well applied Socialism 
brought about this war. The guilty ones are exclusively the Jews and the Plutocrats. 
If discussion on the post-war problems brings this to light so clearly, we welcome it 
as a contribution for later discussions and also as a contribution to the fight we are 
waging now, for we refuse to believe that world history will confide its future 
developments to those powers which have brought about this war. This clique of 
Jews and Plutocrats have invested their money in armaments and they had to see 
to it that they would get their interests and sinking funds; hence they unleashed this 
war.” In 1944, Goebbels remarked that the Nazis and their European allies 
were ‘fighting for a Socialist era, for the end of plutocratic capitalist regime, for free 
arrangements among the nations of problems of reconstruction of devastated 
districts, for the establishment of improved Socialist and economic living standards, 
especially for working classes in all countries.” 

The Nazis also used their agencies and mass movements in the Third Reich 
to consolidate public opinion in the war against Western capitalism, Jewry, and 
Bolshevism. In 1940, German provincial newspapers reported that the Nazis 


organized mass meetings that discussed and opposed “Jewry and Plutocracy: 


Large numbers of SA and Wehrmacht officers and soldiers participated in these 
meetings.” In 1940, Viktor Lutze of the SA declared that the war was about: 
“..capital against labor. It is gold against blood. It is an outworn system against 
blood.” The Zeitschriften-Dienst was an internal publication for editors of 
newspapers in Nazi Germany. In June 1944, an issue of the Zeitschriften-Dienst 
noted that the German press should discuss “Englands desire to always fight the 
strongest power on the Continent, North American colonial imperialism, 
international Bolshevism—but we may never overlook the primary guilt of World 
Jewry.” 

Academics and churches were also conscripted into the anti-plutocratic 
effort. Professor Pfeffer of the University of Berlin noted in 1943 that “..thus the 
war against plutocracy is a victory over Judah.” Another Nazi professor explained 
the war in terms of a victory against “liberalism” and “capitalistic democracy.” 

In March 1940 the confessional press in Germany was ordered by the Nazis to 
dwell on the theme of plutocracy: “Taking as a point of departure the words of 
Jesus: ‘You cannot simultaneously serve God and Mammon... it should not be 
difficult to find a transition from the condemnations of Mammon by Christ to the 
subject of ‘Plutocracy.” The Saint Konradsblatt of the Archdiocese of Freiburg 
noted that “This international plutocracy today, through the war started by it, has 
been called into court.” The Passauer Bistunsblatt declared that the war was 
‘against the English plutocracy.’ The archdiocese newspaper of Freiburg also 
hailed the German soldiers’ victories and the struggle against “that old bastion of 
ruthless capitalism-England.” 

There was also an anti-Jewish component thrown into the Nazi views of the 
West. A pro-Nazi theorist noted that the true conflict in the world was not 
between labor and capital but between nations based on the sovereignty of the 
Volk versus global Jewish “imperialism.” 

Despite the views of many Western capitalist and conservative quarters of 


opinion, the Nazis represented a war against economic and political freedom in 


favor of a revolutionary form of totalitarianism. Henry Wolfe observed that “To 
begin with, Nazism is at war with the so-called capitalist world. There may still be 
some befuddled conservatives in the democracies who think they see in the Nazi 
movement a bulwark against communism. They should understand that Nazism is 
as fanatically opposed to the individualist capitalist society as Bolshevism; perhaps 
more so, in view of recent nationalist drifts in the USSR.” 

The Nazis also attacked the political parties in the West as sellouts to the 
Jews and reactionary conservatives. Others were stigmatized as insufficiently 
revolutionary or pawns of Jewish Bolshevism. The Berlin Borsen Zeitung 
commented in 1941 that British Labor Party leaders “sold themselves to the 
Conservatives and capitalists.” In July 1943, the Nazi journal Signal opposed 
the Beveridge Plan in England, comparing the belated response of the British to 
poverty as opposed to the “sixty year old historical development of socialism in 
Germany since 1883.” The article was titled “Socialism in Action.” 

A Nazi document also tapped into Latin American anti-Americanism when 
it noted that Roosevelt hoped that “dollar imperialism will conquer South 
America. Washingtons current plans are to bring everything between the Rio 
Grande and the Panama Canal under its control and to make South America 
economically dependent on the United States.” 

An issue of the Deutsche diplomatisch-politische Korrespondenz from 
October 1941 blamed “Jewish Mammon and the closely allied spirit of Anglo- 
Saxon imperialism” for inciting World War I] in Europe. 

Nazi wartime propaganda inundated the German public with anti- 
Americanism. Such propaganda also inculcated a hatred for the attributes, 
political traditions, and institutions associated with the United States and 
President Roosevelt. In March 1944, the SS newspaper Das Schwarze Korps 
noted in an essay titled The Danger of Americanism that “When we speak of 
young Europe and its young nations, we contrast them to the senile world of dying 


liberalism which, under the leadership of Jewry, is once more gathering all its 


material resources in an attempt to forever subject the world to the power of money 
under the domination of those who have it. They want to perpetuate the social 
injustice they find so comfortable. More is involved than differences between ages 
and generations, however. Our camp includes not only those who are young 
enough to topple the old and build a new world. It includes all those spiritual forces 
that see the new in the collapse of the old, who want to build a new future with 
new ways and means.” 

The “pro-business” Nazi Minister of Economics Walther Funk hailed the 
collapse of unplanned capitalism in the West during a speech he made in 1942: 
“..1 would say that the economic face of the new Europe will have two identifiable 
traits, which are already being formed in the fire of war. They are work for the 
community and economic freedom-of course, not the sort of economic freedom that 
is embodied in capitalism and leads to the strange pact between plutocracy and 
Bolshevism. The peoples of Europe have heard the big promise of freedom in the 
liberal-capitalist economy. Today it is sinking in wretchedness, blood and ruins... 
The debt account of the British capitalist era was considerably larger. Signs of 
serious economic damage, caused by the effects of the laissez-faire system and free 
trade principle, became apparent among all those connected with it, both the 
favoured ones and the step-children of the liberal economic order. Symptoms of 
malaise were the same everywhere. Agriculture in the industrial nations was 
incapable of asserting itself confronted with the interests of industry, trade, bank 
and stock exchange. The freedom to feed disappeared, the position of farmers 
became wretched, the population fled from the countryside to the city and abroad. 
The very top class layer of bankers, industrialists and speculators could amass huge 
wealth and, with it, create a dangerous power base beyond the state, because 
money bought everything, especially public opinion. On the other side, the rank of 
the industrial proletariat swelled constantly and was driven by increasing 
dissatisfaction with pseudo-socialist Marxism and Communism. ..'The liberalist 


system, that had weaved its way into big time capitalism, then lost its necessary 


flexibility due to cartelisation, pooling, monopoly formation and the rising fixed 
costs for industry. Conflicting interests started to collide at full speed with one 
another, because they were driven by egotism and no longer sought ways to avoid 
problems. How many wars have been waged due to this attitude, this greed, which 
has wrecked the lives of so many?” 

Even some of the ex-DNVP and conservative elements in Germany tailored 
their ideology to reflect the dominant rhetoric of the Party radicals in the 
Propaganda Ministry, the SS, SA, and the Hitler Youth. Franz von Papen noted 
in 1942 that “National Socialist Germany has taught us to understand reality. We 
know now that this gigantic struggle is not being fought for frontiers but around the 
question whether Europe will summon sufficient strength for the solution of the 
social problem arising from the conflict between capital and labor.” 

The newspapers and journals of the Wehrmacht also reflected the 
revolutionary and anti-bourgeois nature of the Nazi war against the Allied 
powers. Wehrmacht writers extolled the class unity in National Socialist 
Germany, while criticizing the Western powers for exploiting and encircling 
Germany. In 1939, Lt. Col. Walther Jost wrote in Die Wehrmacht that “...the 
totalitarian states, without doubt, have an advantage over the democracies...they 
are united by their revolutionary ideals...” Dr. Ellenbeck wrote the Der 
Offizier als Fiihrer im Kampf gegen die feindliche in 1943 for the High Command 
(OKW) of the Wehrmacht. He noted that “We live in a revolutionary era. The 
earth is moving. Bourgeois thinking with its expectation of comfort, rights, 
peacetime life, a reasonable work tempo, a regard for appropriate wishes, of a life 
that follows a normal and settled routine, all this is not appropriate; it is a crime 
against our nation, a betrayal of the front and a way of sabotaging victory.” 

Dr. Ellenbeck also noted in his OKW pamphlet that “There were no cracks in 
the army. That was not surprising, for the German was always happy to be a 
soldier, and a well-led military unit is always an example of living socialism.” He 
also observed that “English-American robber capitalism had plans that led to the 


First World War. In the fifteen years after the Treaty of Versailles, they continued to 
carry these plans out. The aim was to eliminate Germany as an economic 
competitor, reducing it to a tribute-paying colony whose workers served enemy 
capitalism. Think of our countrys condition in 1932, oppressed by 69 billion gold 
marks in reparations, flooded with foreign capital, with a ruined and exploited 
economy, a third of its working men unemployed and another third working only 
part time. International Jewish world capital had nearly achieved its goal. The 
National Socialist revolution put an end to this campaign against the German 
national welfare. These powers have hated the Fiihrer ever since. The Fiihrer 
accomplished this unique historical deed by confronting the idea of Bolshevism and 
the idea of Jewish capitalisms world claims with the idea of National Socialism. 
The ideal the Fiithrer proclaimed made Germanys rebirth possible. The logic of 
history forces the enemy to wage a war of ideas to destroy this new Germany. They 
want to destroy our ideals of honor and freedom, our faith in the invincibility of the 
National Socialist peoples community. They know that only then can they achieve 
victory.’ 

Even some of the anti-Nazi elements within the officer corps of the 
Wehrmacht retained a residual commitment to the war effort against what they 
perceived as Western plutocratic capitalism in Britain and the United States. For 
example, General Franz Halder noted in 1944 that “We ought to give Hitler this 


last chance to deliver the German people from the slavery of English capitalism.” 


Nazi Cooperation with Western Multinational Companies 


At the same time, the Nazis reached out to American multinational 
corporations and banks in order to gain hard currencies, technologies, capital 
goods, and political legitimacy. American multinationals also served as 
potential propaganda assets in Nazi efforts to promote trade and investment in 
Germany. Such firms were also useful in propagating the view that the Nazis 
did not present an existential revolutionary threat to international capitalism. 
These lobbying and disinformation efforts mirrored that of various communist 
countries, such as the Soviet Union and Red China. Moscow and Beijing 
aggressively sought to portray themselves as governments willing to enter the 
“community of nations;” engage in peaceful, free trade; and even softening their 
revolutionary socialist ambitions. 

The foreign trade and investment activities of “private” German firms 
represented the actual foreign policies of the Nazi regime. These “private” firms 
were controlled and subsidized by the Nazis and acted in the interests of the 
Third Reich. Private corporations in the United States were not as heavily 
subsidized as companies in Nazi Germany. Amazingly, many executives of the 
corporations in the United States were deceived or deluded into believing that 
Germany still maintained an autonomous private sector economy. Guenter 
Reimann noted that “The rise of the totalitarian state inevitably resulted in a 
decline of private world empires...German finance ultimately had to act in 
accordance with the politics and interests of the Nazi regime... The Nazi state was 
extremely successful in its dealings with private corporations. The outward forms of 


private enterprise were retained for German corporations. I.G. Farben, Krupp, and 


Siemens were allowed to expand abroad, and to construct their own world 
empires. But they were not on an equal footing with private corporations of the 
United States or of Great Britain. The German corporations were no longer 
independent. They were agents of the Third Reich. As such, they were in a far 
stronger position in relation to foreign enterprises.” 

The denials of the revolutionary intentions of the Nazis by many of 
Americas business leaders had their historical parallel to the attitudes of many 
corporate “conservatives” and libertarians in respect to engagement and trade 
with Red China. The communist aspects of contemporary China were 
downplayed by the forces of big business and “capitalism” within the United 
States. Dr. Karl Robert wrote in reference to this phenomenon, which could 
apply equally to leaders of big business in the United States: “Many rich people 
in England, known as the species of appeasers, believed for some years that it was 
possible to treat and trade with the Germany of Adolf Hitler. Nazi propagandists 
succeeded in deluding these appeasers and convinced them that Germany was a 
capitalistically run country where private enterprise still prevailed. Those naive 
people believed the honeyed flageoletted wooings of Herr Joachim von Ribbentrop 
once merchant of champagne now merchant of nations have learned their lesson. 
But at what a price! I can remember when some years ago I tried to convince Lord 
Josiah Stamp that his policy toward Germany was ruinous. The poor man paid 
with his life for his incredulity. If the British appeasers have learned the lesson at a 
high price, there are still people in this country who believe the fallacy that after 
war, trade with a victorious Germany could be resumed and that after all private 
enterprise is and will be basic form of Nazi German economic life.” 

Ernst Wilhelm Meyer, the former first secretary of the Nazi German 
Embassy in Washington, stated that the optimistic utterances of “wishful 
thinkers” should be ignored regarding the collapse of National Socialism. Meyer 
also stated that the “co-existence of free trade and totalitarian trade seems 


absolutely impossible in the long run.” American companies would be competing 


against the “German, Italian, Japanese, and Russian governments which for all 
practical purposes will decide upon prices, terms of deliveries, rebates, other special 
concessions, etc... Quite contrary to the expectations nourished by some well- 
meaning capitalists and economists, national socialism has not saved capitalism 
and private enterprise but tends to their complete destruction with very probable 
though not quite inevitable repercussions on the internal political structure of the 
other countries also.” 

Dr. Karl Robert wrote that “The business competition which Nazi Germany 
has been organizing under the guise of private enterprise is based on exactly the 
same principles (as the Soviet Union); the individual merchant outside Germany 
believing in principles of free trade is unable to cope with it... The Reich had been 
hiding its identity behind the facade of a private business corporation and the when 
the time came did not hesitate to utilize its powerful political and economic 
position.” Dr. Karl Robert also warned his readers that the Nazis intended to 
deceive and then smash Western capitalism. He wrote with great frustration 
that “all Dr. Schachts manipulations for taking advantage of foreign businessmen 
will be useless when the last foreign businessman has disappeared and the last 
neutral state has been drawn into the maelstrom.” 

Nazi defector Kurt Ludecke recalled that the Nazis sought to deceive 
American businessmen and even the Jews into believing that Nazi Germany 
would not undertake any programs that would expropriate or severely control 
their properties. Ludecke recalled that “I was able to elicit only general 
suggestions that the Bolshevik menace be emphasized in America with the bulwark 
of a Nazi Germany as a safeguard for American investments and that the idea be 
disseminated that capitalism and Jewry need not look too fearfully toward a 
National Socialist regime.” 

The American-born Nazi propaganda adviser Ernst Hanfstaengl remarked 
to Hitler that the United States retained many assets which could prove useful 


to enhancing the power of the Third Reich. Hanfstaengl sought to convince 


Hitler that the United States possessed resources which would prove useful for 
Nazi Germany. He noted that the United States possessed “the money, they have 
developed this tremendous industrial power, and you will ignore them at your 
peril. The only proper policy for you to advocate is friendship with the United 
States. That is the only way to maintain peace in Europe and build up again a 
position for our country.” Hitler responded by stating “yes, yes you must be 

right.” 

The Nazis utilized their diplomats and emissaries to cultivate and influence 
American industrialists and bankers to maintain and increase the flow of high 
technology items, dollars, and political legitimacy with the politicians on 
Capitol Hill. The Nazis also hoped that American capitalists could pressure 
President Roosevelt and the Congress into taking a firm non-interventionist 
stand in the European conflict. The roots of the Nazi lobbying campaign that 
was directed at American business commenced early in Hitler's rule. In 1934, 
the Ministry of Propaganda was advised to discontinue all references which 
highlighted the German goal to Nazify the United States. Furthermore, the 
Ministry of Propaganda was advised to reach out to American big business and 
reconcile them to German long range interests. At that time, a number of large 
number of American corporations invested in Nazi Germany and they 
included Standard Oil, US Shipping Lines, Woolworth Stores, major banks, and 
many others.’ In cooperation with the Nazi regime, the Board of Trade for 
German-American Commerce set up an exchange program for American and 
German businessmen in 1936. Under this program, German businessmen also 
traveled to the United States, while American businessmen resided in the Reich 
for two year terms. 

It also should be pointed out that the Nazis sought to manipulate the major 
American multinational corporations to neutralize Roosevelt's efforts to 
support the British against the Nazis and to even nurture the development of a 


friendly government in Washington DC. In November 1937, executives of 


General Motors met with the Nazi diplomat and former radical revolutionary 
SA officer Baron Manfred von Killinger and concluded support for the interests 
of the Third Reich. A Nazi document that recounted this meeting noted von 
Killinger and his delegation observed that “Our country was accustomed to 
regard the United States as a source of friendly influence. Its contributions have 
alleviated Germanys burden under the peace treaty. President Hoovers step 
leading up to the complete elimination of the financial debt resulting from the 
Versailles treaty was considered always as characteristic manifestation of the 
American attitude towards the German people... A certain agitation was allowed 
to interfere with German-American relations. Instead of cooperating in the 
opening of tremendous potential markets, Germany and America were forced to 
join hostile diplomatic camps...Germany is therefore willing to undertake 
everything humanly possible, in order to approach directly the financial and 
industrial leaders of the United States... The new Presidential elections must bring 
the United States on the side of the powers fighting for the reorganization of the 
world markets. To support those trends in the American public opinion which 
definitely favor such a change, is the paramount task of the German foreign policy. 
This support does not only include the swinging of the German-American vote to a 
presidential candidate definitely sympathetic to the aforementioned aims, but also 
all possible cooperation with truly national forces. This, of course, cannot be 
construed as interference into American internal affairs, since the concrete form as 
well as the extent of that support must be determined by the political groups 
concerned.” 

Departing from the traditional Nazi socialist and anti-capitalist rhetoric, 
von Killinger sought to harness ultra-conservative ideology as “hooks” to entice 
American industrialists into supporting an entente with the Nazis: “Our second 
German guest, who was just recently appointed to a diplomatic post in this 
country, supplemented the above statements with the following points: Germany 


has been grossly misrepresented before the American public by Jewish propaganda. 


‘In order to clarify the picture, he said, ‘it is necessary to recall that Germany of the 
Republican period has thrown a remarkable confusion into the minds of the 
Germans. The state has been identified with some popular welfare institution. 
Creative capital was overburdened by the effects of a Utopian social welfare’ 
legislation. Unemployed insurance, sick, old-age, and death benefits, social security 
and war pensions meant terrible handicaps already. Trade union wages and hours 
have lifted productive costs above world standards. What is the paramount 
achievement of National Socialism? The spirit of New Germany was conducive to a 
kind of national solidarity. Exaggerated demands and ‘social service’ were reduced 
and production costs realistically brought into harmony with the requirements of 
competition on the world markets... We had to silence therefore all centers from 
where class struggle was being fomented and imprison dangerous Utopians and 
sentimental philanthropists.” 

The document also recounted von Killinger’s appeals for all American 
rightist and conservative forces to coalesce into an anti-Roosevelt, anti-leftist, 
and anti-union alliance that would ultimately benefit Germany: “It is true that 
Jewish propaganda was able to capitalize on some stern measures and slander New 
Germany before the world opinion. This is undoubtedly a detrimental fact. But we 
have gotten more by the rebirth of national solidarity and the cooperation of all for 
the same purpose...It is time to think seriously of the centralization of all forces of 
American nationalism and traditionalism. We Germans are seeking the 
cooperation of all American nationalists. Above all we believe in cooperating with 
the economic leaders of the country, whatever the suitable form of the cooperation 
may be. There is little comprehension on behalf of the United States Government, 
but in our belief there must be comprehension for our viewpoint on behalf of 
business. We would advance the idea of such informal conferences between 
responsible business and political leaders in order to consider questions of national 


and international importance affecting economic and, yes, political recovery.’ 


According to the document, the executives of General Motors admitted 
their support for cooperation with the Nazi efforts to increase trade and to 
neutralize anti-Axis sentiments: “The substance of the German suggestion 
amounts to changing the spirit of our nation as expressed by recent elections. That 
is possible but by no means easy. The people must become aware of the disastrous 
economic effects of the policies of the present Administration first. In the wake of 
the reorientation of the public opinion a vigorous drive must start in the press and 
radio. Technically it remains a question as to whether this drive may center around 
the Republican National Committee. Farsighted business men will welcome 
conferences of this kind. A tremendous inspiration might come out of them. There 
is no reason why we should not learn of emergencies similar to those prevailing in 
our own country and the methods by which farsighted governments were trying to 
overcome them... We can all agree that it is desirable to convince our business 
leaders that it is a good investment to embark on subsidizing our patriotic citizens’ 
organizations and secure their fusion for the common purpose. Unified leadership 
with one conspicuous leader will be a sound policy. We will be grateful for any 
service our German friends may give us in this respect...It is of the greatest 
importance that leading and influential figures in our business life and the policy- 
making bodies of both political parties should be appraised of this first conversation 
and prevailed upon to discuss the possibilities of a non-partisan cooperation on the 
subject.” 

The files of the German Foreign Ministry proved that the German- 
American Board of Trade in New York received $2,500 per month from Nazi 
Germany. The Board was subsidized by German diplomats until late July 1941. 
The Germans transferred these subsidies to the Board via industrialists in both 
countries. The Abwehr (German military intelligence) also conducted 
substantial business transactions through the industrialists. 

In 1940, Dr. G. A. Westrick, the special emissary of Adolf Hitler, visited the 


United States to “consult with American businessmen.” According to captured 


German records, Westrick was also dispatched to the United States “for the 
purpose of building up good will for Germany among American industrialists.” 
According to Ernst von Weizsaecker, Westrick “went to the United States with 
the intention of building up good will between the industrialists of America and 
Germany.” The German Ambassador to the United States Hans-Heinrich 
Dieckhoff noted that Westrick “had connections with Mr. Behn of International 
Telephone and Telegraph Company and several others...” In 1939, Westrick 
himself recalled that German Ambassador Dieckhoff told him “You have good 
relations in the United States and you have many friends there. You should try to 
foster these business relations so that we remain on friendly terms with the United 
States... You will go to the United States to foster and strengthen commercial and 
business relationships. 

Eugene Lyons reported that “Dr. Westrick consults in a language which 
businessmen understand the language of big orders, big profits, inside-track, 
ground-floor relations with the worlds largest single customer: a coordinated, 
collectivized Europe. He can readily make his visitors see that its good business to 
play with Hitler. And it is--for a few Americans for a short period. But its bad 
business for American economy as a whole in the long run. Its suicidal business for 
the democratic American nation in a totalitarian world. The American Mercury 
urges that our government, and private agencies like the U. S. Chamber of 
Commerce, the Manufacturers Association and organized labor, act now to make 
it impossible, illegal and traitorous for individual firms to transact business with 
any totalitarian nation. We must confront foreign trade monopolies with the full 
force of a unified American economy if we are to survive as a free nation in an 
enslaved world.” 

German diplomat Herbert von Strempel recalled that Westrick wielded 
considerable financial resources for his lobbying campaign directed at 
American businessmen. Westrick also brandished various carrots to entice 


American corporations to increase their business activities in the Third Reich. 


Von Strempel reported that “Westrick was appointed by Ribbentrop as special 
envoy for creating good will in the United States. He was a well-known Berlin 
lawyer, and his law firm represented the interests of several big American business 
concerns. After he arrived in America, I noticed that he had business with an 
American oil man by the name of Rieber who was head of the Texas Oil Company. 
Rieber had to resign his job after his relationship with Westrick had been publicized 
by Walter Winchell and the newspapers... Westrick was well equipped with money. 
He could use funds in a double way. He had a dollar fund, and he said he could 
influence prominent businessmen through unfreezing their blocked credits in 
Germany.’ 

An “Urgent Cable” dated from June 1940 was transmitted from German 
Consul Johannes Borchers to State Secretary Ernst von Weizsaecker. It outlined 
a report from Westrick concerning his lobbying activities amongst American 
big business: “Handelsrat Westrick Reports: A group of prominent businessmen 
and politicians, whom I personally regard as reliable in every way, and whose 
influence I consider to be very great, but who, in the interest of our operation, do 
not want to be mentioned in any circumstances at this time, suggested that I convey 
to the Foreign Ministry the following: The aforesaid group, which has the approval 
and support of a substantial number of leading personalities, will shortly urge upon 
President Roosevelt the following recommendations: 1. Immediate sending of an 
American Ambassador to Berlin. 2. A change of Ambassadors in London. 3. 
Suspension of armaments shipments to Great Britain until the new Ambassador to 
Berlin has had an opportunity to discuss matters with the German government. It 
remains of course a question what effect this step will produce in Washington. In 
any case, however, the communication made to me will likewise be made known 
by unofficial channels today to the British government.’ Hence, it appeared 
that the Nazis used American big business as an informal “agent of influence” to 
neutralize any political and military support for Great Britain during the early 
stages of World War II. 


Various industrialists praised the Nazi economic and political system and 
called for peaceful relations between the United States and Germany. A March 
1940 memo from Ambassador Dieckhoff outlined his meeting with the 
General Motors Vice-President James D Mooney: “I talked with Mr. Mooney on 
March 4 after his reception by the Fuehrer. In his rather verbose statements he 
seemed to be interested chiefly in the following three points. 1. President Roosevelts 
intentions with respect to Germany were considerably more friendly and 
sympathetic than was generally believed in Berlin. 2. President Roosevelt was 
prepared to act as moderator’ (i.e., as honest broker) in bringing together the 
belligerents, but was not willing to make a decision as an arbitrator. 3. Future 
German statements, especially in the German press, ought to stress, in so far as 
possible, what Germany and America had in common, and not what separated 
them.” A confidential German memo noted that Mooney “was desirous for 
peace and wished to prevent the bloodshed of a spring campaign...several other 
important industrialists and bankers who had visited Germany came back with 
the same story to the President.” 

In 1938, General Motors President Alfred Sloan remarked that, as an 
international business, his firm “ought to conduct its international operations in 
purely business terms without consideration of the political ideologies or policies of 
nation-states.” General Motors executives such as Alfred Sloan, William 
Knudsen, James Mooney, and Graeme Howard all made positive remarks about 
the Nazi regime. Nehmer observed that “The story of General Motors, Ford 
Motor Company, and the Nazi authorities is not simply one of totalitarian coercion 
by a monolithic state but of complex motivations tempered by acts of consensual 
collaboration and corporate greed in adopting a ‘business as usual’ attitude under 
the Third Reich.” After a trip to Nazi Germany in 1933, Knudsen referred to the 
Third Reich as one of the great miracles of the twentieth century. In 1938, James 
Mooney received the Grand Cross of the German Eagle. The Nazis distributed 


Henry Ford's book The International Jew in Germany. General Motors 


executive James Mooney noted in a 1934 General Motors World article that the 
May Day celebrations in Germany were emblematic of the “German New Deal 
under Herr Hitlers guidance.” 

Graeme K. Howard of General Motors supported Hitler in the 1930s and 
urged America to appease Hitler. In his book America and a New World Order, 
Howard stated “..we must accept the fact that we caused the war...Hitler it would 
seem had little to do with it.” Howard urged that we give our gold to stabilize the 
currencies of other nations, including Germany’. He also stated “we must give 
charity to all the inflicted.” (Which included Germany.) He also stated “We must 
not take a stand against Hitler nor annoy him because we must act as mediator to 
bring peace.” Howard also stated “We must finance the new world order and 
subordinate our own economic and political policies including all internal policies 
to make it work.” 

The President of IBM Thomas Watson simultaneously served as the 
president of the US Chamber of Commerce. He visited Berlin in June 1937 as a 
part of a delegation from the US Chamber of Commerce. Watson attended the 
Congress of the International Chamber of Commerce (ICC) and was awarded 
by the Nazis the Merit Cross of the German Eagle with Star. The ICC promoted 
trade with Nazi Germany in the 1930s and Watson's medal was presented by Dr. 
Schacht.” Watson expressed “the necessity of extending a sympathetic 
understanding to the German people, and their leader Adolph Hitler” and his 
“highest esteem for Hitler, his country, and his people.” 

Texaco shipped oil to the Nazis and its chairman Torkild Rieber was 
reported by German Nazi intelligence as “absolutely pro-German’ and “a sincere 
admirer of the Fuhrer.’ In 1940, a German commercial delegate organized a 
dinner at the Waldorf-Astoria hotel in New York to cheer the victories of the 
Wehrmacht in Western Europe. Many leading industrialists such as James 
Mooney of General Motors, attended this dinner.» Oil industrialist Fred 
Koch noted in a private letter written in October 1938 that “Although nobody 


agrees with me, I am of the opinion that the only sound countries in the world are 
Germany, Italy, and Japan, simply because they are all working and working 
hard” 

Material gleaned from Congressional hearings and the American Embassy 
in Berlin highlighted the crucial contributions made by American industry to 
the war-oriented Nazi economy. The United States Senate Committee on the 
Judiciary reported in 1974 that “The activities of General Motors, Ford and 
Chrysler prior to and during World War II...are instructive. At that time, these 
three firms dominated motor vehicle production in both the United States and 
Germany. Due to its mass production capabilities, automobile manufacturing is 
one of the most crucial industries with respect to national defense. As a result, these 
firms retained the economic and political power to affect the shape of governmental 
relations both within and between these nations in a manner which maximized 
corporate global profits. In short, they were private governments unaccountable to 
the citizens of any country yet possessing tremendous influence over the course of 
war and peace in the world. The substantial contribution of these firms to the 
American war effort in terms of tanks, aircraft components, and other military 
equipment is widely acknowledged. Less well known are the simultaneous 
contributions of their foreign subsidiaries to the Axis Powers. In sum, they 
maximized profits by supplying both sides with the materiel needed to conduct the 
war. 

The US Ambassador in Germany William Dodd noted in a letter to 
President Roosevelt in 1936 that “At the present moment more than a hundred 
American corporations have subsidiaries here or cooperative understandings. The 
DuPonts have three allies in Germany that are aiding in the armament business. 
Their chief ally is the I. G. Farben Company, a part of the Government which gives 
200,000 marks a year to one propaganda organization operating on American 
opinion. Standard Oil Company (New York sub-company) sent $2,000,000 here in 
December 1933 and has made $500,000 a year helping Germans make Ersatz gas 


for war purposes; but Standard Oil cannot take any of its earnings out of the 
country except in goods. They do little of this, report their earnings at home, but do 
not explain the facts. The International Harvester Company president told me their 
business here rose 33% a year (arms manufacture, I believe), but they could take 
nothing out. Even our airplanes people have secret arrangement with Krupps. 
General Motor Company and Ford do enormous businesses (sic) here through their 
subsidiaries and take no profits out. I mention these facts because they complicate 
things and add to war dangers.” 

In 1937, Ambassador Dodd concluded that “...I have had plenty of 
opportunity in my post in Berlin to witness how close some of our American ruling 
families are to the Nazi regime...Certain American industrialists had a great deal 
to do with bringing fascist regimes into being in both Germany and Italy. They 
extended aid to help Fascism occupy the seat of power, and they are helping to keep 
it there.” 

In fact, there was an alleged coup detat attempt against the Roosevelt 
Administration in the mid-1930s by rightists within the American military and 
business classes. Paul Comly French reported that the so-called “Business Plot” 
involved a takeover of the United States from President Roosevelt and the 
establishment of a rightist dictatorship. The new authoritarian republic would 
be ironically aligned with the anti-capitalist Italian Fascist and National 
Socialist regimes: “We need a Fascist government in this country, he insisted, to 
save the Nation from the Communists who want to tear it down and wreck all that 
we have built in America. The only men who have the patriotism to do it are the 
soldiers and Smedley Butler is the ideal leader. He could organize a million men 
overnight. During the conversation he told me he had been in Italy and Germany 
during the summer of 1934 and the spring of 1934 and had made an intensive 
study of the background of the Nazi and Fascist movements and how the veterans 
had played a part in them. He said he had obtained enough information on the 
Fascist and Nazi movements and of the part played by the veterans, to properly set 


up one in this country. He emphasized throughout his conversation with me that 
the whole thing was tremendously patriotic, that it was saving the Nation from 
Communists, and that the men they deal with have that crackbrained idea that the 
Communists are going to take it apart. He said the only safeguard would be the 
soldiers. At first he suggested that the General organize this outfit himself and ask a 
dollar a year dues from everybody. We discussed that, and then he came around to 
the point of getting outside financial funds, and he said that it would not be any 
trouble to raise a million dollars.” 

CEOs and American multinationals which engaged in commercial 
relationships with National Socialist Germany included John Rockefeller, 
Andrew Mellon (head of Alcoa, banker, and Secretary of Treasury), DuPont, 
General Motors, Standard Oil, Ford, ITT, National City Bank, and General 
Electric. The Nazi-controlled “private” firm IG Farben maintained subsidiaries 
in the United States, which included the Bayer Company, General Aniline 
Works, Agfa Ansco, and Winthrop Chemical Company. During the Nazi era, 
IG Farben also inked contracts with American multinationals such as Standard 
Oil, DuPont, Alcoa, and Dow Chemical. Despite the Trading with the Enemy 
Act, American multinationals such as Ford and General Motors supplied the 
National Socialists with trucks, equipment, and investments. US Steel and 
Alcoa supplied the Nazis with strategic metals. American banks also lent the 
National Socialists billions of dollars in hard currency loans.” By 1937, 26 of 
the top 100 American corporations maintained contracts with Germany. These 
firms included Du Pont, Standard Oil, and General Motors. 

General Motors factories in Germany produced bomber and jet fighter 
propulsion systems for the Luftwaffe. In 1938, Ford Motor Company opened a 
truck assembly plant in Berlin, whose “real purpose” according to Army 
Intelligence, was to manufacture “troop transport-type” vehicles for the 
Wehrmacht. In September 1939, the Ford and General Motors plants in 


Germany were converted to war production. Ford and General Motors 


subsidiaries in Germany produced 70% of the Third Reichs medium and heavy 
trucks and 90% of the armored half ton trucks. 

Before the enactment of the 1941 Trading with the Enemy Act, General 
Motors and Ford competed for Nazi military contracts. General Motors shared 
technology with its German subsidiary Opel. In 1935, the Wehrmacht 
encouraged General Motors to open a new truck plant in Brandenburg. This 
plant built Opel Blitz trucks for the German Wehrmacht. In 1940, James 
Mooney converted all Opel plants in Germany from civilian to war production. 
Allied soldiers encountered German forces that were equipped with Ford 
Motor trucks and jeeps. In Cologne, slave laborers were employed at the Ford 
Werke AG plant. ’’” In November 1935, General Motors placed an order with 
Robert Bosch AG for 20,000 electric windshield wipers. General Motors 
financed Opel’s rubber requirements in the fall of 1936.” The Nazis ordered 
3,150 trucks from Ford-Werke in Cologne, as well as manufactures in 
Michigan. 

Standard Oil helped the Nazis with the production of synthetic rubber and 
100 octane aviation fuel. Bendix Aviation provided Germany with aircraft and 
diesel engine starters in exchange for royalties. -' American oil firms sold $12 
million worth of petroleum each year to Nazi Germany. This amount increased 
to $34 million worth of American oil exports to the Nazis in 1938. In 1977, 
the former Nazi Minister of Armaments Albert Speer admitted that “without 
the synthetic fuel technology provided by General Motors to IG Farben at the 
request of the Nazi regime, Germany would never have even considered invading 
Poland.” Ford (Ford Werke), Coca Cola, and General Motors-Opel 
specifically took advantage of the state controlled labor unions and discipline to 
increase production and profits. General Motors Opel, IBM, and Ford Werke 
increased profits with the government’ armaments orders. In early 1937 alone, 
Ford shipped almost 2 million pounds of rubber and 130,000 pounds of copper 
to Germany. ~~ IBM assisted the Nazis in establishing census databases 


through the leasing of data sorting machines. These data sorting machines were 
utilized by the Nazis to track down the Jewish population for extermination. 

The State Department reported that American companies could engage in 
barter trade with Germany through ‘clever devices.” The State Department noted 
that American multinationals “pursued private profit even to the detriment of 
public and national long-range interest, frequently using methods that were not 
only frowned upon by the government but illegal.” By 1939, Graeme K. Howard of 
General Motors lambasted Secretary of State Cordell Hull's opposition to 
increased bilateral trade with Nazi Germany. Howard also excoriated Hull's 
refusal to conclude trade agreements under the Reciprocal Trade Agreements 
Act with “have-not” nations. Yale University Professor Henry A. Turner noted 
“It is quite true that Graeme Howard, as well as other G.M. executives, criticized 
US. trade policy toward Germany. They wanted a bilateral treaty in the hope that 
it would generate German exports and therefore German holdings in dollars in the 
U.S.A. Such dollar holdings, they hoped, would make it possible to repatriate some 
of the millions of marks generated by Opels profits which G.M. could not get out of 
Germany because of that countrys currency controls. In others words, their motive 
was interest, not ideology. They were, I should add, not the only Americans who 
viewed Nazi Germany as a ‘have-not nation that could be tamed by trade. That 
view extended even into the upper reaches of the State Department, as Offner 
demonstrates.” 

It was noted that “Co-operation with the Nazis continued even after the US. 
entered the war. Chase National in Paris remained open long after other U.S. 
banks had closed and even provided assistance to the Nazis. Chase Paris’ branch 
was the focus of financing the German embassys activities throughout the rest of 
the war with the full knowledge of Chase Nationals head office in New York. In 
order to assure the Germans of its loyalty to the Nazi cause, the Vichy branch of 
Chase National at Chateau-sur-Neuf were strenuous in enforcing restrictions 


against Jewish property, even going so far as to refuse to release funds belonging to 


Jews because they anticipated a Nazi decree with retroactive provisions prohibiting 
such a release.” The Ford-Werke continued to import American-made machine 
tools and materials in 1939 and 1940. In late 1940, Ford approved the increase 
in equity from 20 million RM to 32 million RM at its Cologne plant. In 1941, 
Ford exported vital machinery from the United States to Cologne, thus aiding 
German war production. The 1940 Ford Export Turnover was over 17 million 
Reichsmarks. 

The Nazis also sought to maximize their holdings of American dollars in 
order to purchase goods related to the rearmament effort, the funding of 
foreign propaganda efforts, and espionage operations. It was noted that “By thus 
controlling the disposition of foreign exchange, the (Nazi) conspirators were able to 
manipulate foreign trade so as to serve their ends. Apart from the self-sufficiency 
program, however, the Nazi conspirators required foreign exchange to finance 
propaganda and espionage activities abroad.” Fiss observed that Germany’s 
use of economic warfare through the abuse of “free trade” also provided short- 
term infusions of American dollars into the Hitler dictatorship: “Germanys 
desperate need for foreign exchange and raw materials for the rearmament 
program led to its subsidizing of German exporters. By dumping German products 
abroad, the Nazis hoped to procure the needed foreign credits.” Lochner noted 
that foreign currency raised through international trade transactions “financed 
its (Germanys) foreign embassies and legations and also, no doubt, its Fifth 
Column agents abroad.” In November 1937, Major-General Thomas noted to 
an audience before the Wehrmachtakademie that “If you consider that one will 
need during the war considerable means in order to organize the necessary 
propaganda, in order to pay for the espionage service, and for similar purposes, 
then one should be clear that our internal Mark would be of no use therefore, and 
that Foreign Exchange will be needed.” Notes from a conference held in the 
Air Ministry and facilitated by Goering in October 1938 stated “General Field 
Marshal Goering opened the session by declaring that he intended to give directives 


about the work for the next months...For the next weeks an increased export was 
first priority in order to improve the foreign exchange situation. The Reich Ministry 
for Economy should make a plan about raising the export activity by pushing aside 
the current difficulties which prevent export. These gains made through the export 
are to be used for increased armament.” Dr. Schacht noted in a letter to 
Goering in August 1937 that “The very necessity of bringing our armament up to 
a certain level as rapidly as possible must place in the foreground the idea of as 
large returns as possible in foreign exchange and therewith the greatest possible 
assurance of raw material supplies, through exporting.” In September 1938, the 
adjutant to Hitler Major Gerhard Engel wrote in his diary that Hitler believed 
that the state-owned Volkswagen firm would be “a good source of foreign 
currency for the Reich.” It appeared that the Nazis would dump these 
Volkswagen cars into international markets as a means of gaining large amounts 
of Western currency. 

Internal Nazi documents recognized that even foreign deposits in the 
Reichsbank assisted the rearmament effort. Ina memorandum to Hitler, Dr. 
Schacht noted in May 1935 that “The Reichsbank invested the major part of 
Reichsbank accounts owned by foreigners, and which were accessible to the 
Reichsbank, in armament drafts. Our armaments are, therefore, being financed 
partially with the assets of our political opponents.” 

“Private” German firms also served as fronts for the Nazi dictatorship in its 
quest to raise American dollars in order to fund political subversion in the 
United States. A Krupp memorandum dated from October 1935 displayed the 
heading “Concerns:-distribution official propaganda literature abroad with help of 
our foreign connections.” 

During the early years of World War II, American banks continued to house 
the assets of Nazi Germany. Sometimes, the Nazi money deposited in American 
banks were used to fund Japanese purchases of US-made goods. In March 1941, 


German assets in American banks worth $250 million were transferred to 


Japan for the purchase of American materials needed by the Imperial military 
forces. The funds originated from captured gold that was confiscated from 
occupied European countries; remittances to the Reich from American citizens 
of German descent worth $10 million; and German agents who purchased 
securities and corporations in foreign countries. 

American manufacturers and exporters hired German or German-Bolivian 
agents in La Paz and other cities to sell their products, such as cars, radios, 
refrigerators, and other goods. These German agents surrendered over 10% of 
their commissions of the sales to the German propaganda committee. The 
committee then remitted the money to pro-Axis Bolivian newspapers and radio 
that were devoted to anti-US and anti-British propaganda. 

The Germans also sought to absorb as many American dollars as possible in 
order to fund their subversive activities in the United States and to import 
goods for its economy. In 1939, Germany imported American foodstuffs, raw 
materials, aluminum, lead, copper, oil, and finished products worth 179 million 
Reichsmarks and exported 124 million Reichsmarks worth of products back to 
the United States. American dollars were needed by the Nazis to finance their 
trade deficit with the United States, along with other pressing needs of the Third 
Reich. 

The Germans built their reserve of American dollars through the 
Rueckwanderer Marks and the complicity of major American banks.” Dr. 
Schacht and other Nazi officials initially utilized the German Foreign Currency 
Office to procure these dollars from the United States. ’'’ American bankers 
assisted the Nazis in raising over $20 million between 1936 and 1941 through 
the Rueckwanderer Marks program. One of the biggest beneficiaries of these 
financial transactions was Chase National Bank. The dollars earned from the 
Rueckwanderer Marks program were raised by the sale of discounted, blocked 
Marks which originated from German Jews who fled Germany.» This 


program extracted millions of American dollars from German residents that 


were resident in the United States. The Nazis encouraged them to return to 
Germany, where they were rewarded generously by the Third Reich. These 
rewards for the returnees was funded by confiscated Jewish property. This 
program continued until June 1941, when the United States froze Nazi assets. 
In July 1941, the Defense Department reported that the Rueckwanderer Marks 
program was the biggest generator of American dollars for Nazi Germany, 


which was then used to fund espionage and propaganda operations worldwide. 


In September 1936, Frazier Potts, the Executive Vice President of New York 
Overseas, wrote Hans Ziegra that the Ruckwanderer Mark program provided a 
favorable publicity to the Nazis: “In the field of publicity we will perform the most 
valuable service for the Reich... We have reached German and English language 
newspapers and magazines all over the country...For our publicity we have 
engaged Publicity Associates Inc perhaps the nest publicity firm in the world... It 
would be marvelous propaganda for the Reich and would offset the prejudiced 
Jewish inspired anti-German propaganda of which you saw some first class 
examples when you were here. Germany badly needs this sort of assistance here... 
This would be the best kind of pro-German propaganda because it would be 
indirect, disguised, and would not proceed from an official source. The American 
public reacts very unfavorably to the kind of direct government propaganda that is 
used in Europe. ‘The result of our constant hammering would be not only good for 
the Ruckwanderer business; it would create a friendly feeling toward the Third 


Reich with incalculable benefits in international trade and politics.” 


Predatory Trade Practices of the Nazis 


Similar to Communist China in the 1990s and 2000s, Nazi Germany spoke the 
language of free trade before American audiences, while in reality, they targeted 
industries in the United States with highly predatory forms of commerce, such 
as dumping and currency manipulations. William Bayles wrote that Dr. 
Schacht'’s “new economic order for Germany was based on barter, dumping on a 
grand scale, and the fantastic swindle of blocked, travel, registered, aski, and any 
other kind of unbacked marks that a gullible world would accept for goods. 
Meanwhile he visited the United States and England, proclaiming private 
enterprise, the gold standard and free trade.” 

Schacht introduced a program in 1934 which encouraged and subsidized 
“private” German companies to export more goods to other nations. Export- 
oriented firms reduced the prices of their goods in order to make their products 
internationally competitive. Consequently, the participating companies suffered 
lost revenues. The Nazi government then subsidized their losses, thus providing 
an artificial, non-product related trade advantage. Foreign competitors 
complained that these subsidized German companies unfairly dumped their 
goods in international markets.” In June 1934, Dr. Schacht implemented a 
system which established different types of marks. These multiple marks 
provided advantages to German manufacturers over foreign firms “by restricting 
the use of certain marks to the purchase of German goods and prevented foreigners 
with German businesses from taking capital out of the country.” Dr. Schacht 
concluded that “If the dumping works and our import restrictions work then we 


can reckon with a high inflow of foreign currency.” 


In June 1935, Dr. Schacht developed the Export Subsidy Plan, which taxed 
business firms and associations. The revenues were then used to finance 
exports. The alleged voluntary nature of this tax would forestall charges by 
Germany’s trade partners that it was engaged in dumping.” It was reported in 
1935 that Germany dumped goods on the world market and engaged in 
monetary manipulations, which in turn generated an ‘export bounty.’ Germany 
issued special marks that were purposely undervalued, which allowed 
American importers to purchase a larger quantity of German goods for sale in 
the United States. These special marks were used in foreign trade transactions 
and the exchange rates between the regular Reichsmark and American dollars 
were lower. Hence, the German goods were artificially cheaper as a result of 
the trade policies of the Third Reich. 

As of 1935, one million pounds of German sheet steel was used by the 
Triborough Bridge Authority in New York for the construction of the 
Triborough Bridge. The Non-Sectarian Anti-Nazi League noted in 1935: 
“Strong protest your disregard of all liberty loving Americans attitude toward Nazi 
regime in Germany in approving purchase of German steel piling for Triborough 
Bridge out of funds intended create work for American unemployed.” The telegram 
also noted that Germany won the contract because the Hitler regime provided 
large subsidies to the steel industry. 

In late 1935, Germany exported cameras, surgical and optical instruments, 
bicycles and various cotton, rayon, calf, kid leather, and paper items to the 
United States. The special German trade delegation in Washington proposed 
that the United States restore most-favored-nation standard (MEN) for the 
Third Reich. Americas impositions of tariffs (20-55%) on state-subsidized 
German goods in June 1936 were received with protests from the Nazis, US 
cotton and tobacco merchants, and importers of German products. American 
businessmen dependent on trade with the Nazis pressured the Treasury 


Department to permit commerce with Germany through the use of special Aski 


marks. An example of this circuitous trade practice was laid out in this fashion: 
“American cotton firms never shipped cotton to American importers of German 
goods but only invoices for such goods and importers in turn shipped invoices to 
German purchasers of cotton. The ‘Cotton barter’ scheme worked equally for 
copper and petroleum.” 

By the mid- 1930s, the United States imposed countervailing tariffs on 
dumped, subsidized German goods. In June 1936, Treasury Secretary Henry 
Morganthau announced that anti-dumping countervailing duties were placed 
on German exports of cameras, gloves, toys, and leather destined for the 
American market. The production and shipment of these goods were 
subsidized by the Nazi government.” In March 1939, the United States 
imposed countervailing duties of 25% on German exports of iron and steel, 
sheet metal, optical instruments, and fine mechanical instruments destined for 
the American market. Textiles, shoes, and glassware from Germany were also 
subjected to these tariffs. Domestic American production of these goods was 
spurred as a result of these duties. In 1938, the United States sold the Nazis $106 
million worth of goods, while Germany exported $65 million worth of goods to 
the American market. 

The Nazis also facilitated special conferences and utilized the Leipzig Trade 
Fairs to stimulate trade with the United States. The communists also utilized the 
same strategy to increase its trade links and political legitimacy with the 
Western powers and the United States. In 1938, Minister of Economics Walther 
Funk stated “T hope and wish that in the propaganda week for foreign trade to be 
held in America, trade with Germany will be popularized again. We at any rate 
will leave nothing undone to promote trade relations with foreign countries. We 
shall improve present methods, we shall try to come to new agreements, we shall 
favor private initiative, and we shall expand newly obtained markets in a way that 
will show the States to which we export the advantages of permanent business 


relations with Germany.’ 


The Nazis also threatened German businessmen if they refused or “fell flat” 
in their duty to export goods to foreign nations. At the Leipzig Fair of March 
1939, the Nazis threatened manufacturers with penalties “if by neglecting 
opportunities they fail in their duty to export.” The Leipzig Fair also appeared 
to be a forum where the Nazis and American businessmen coordinated 
strategies to circumvent American trade restrictions and tariffs. In August 1935, 
American businessmen who attended the Leipzig Fair indicated that they 
preferred to import goods without the label “Made in Germany.’ The East 
Germans later used the Leipzig Trade Fairs to also arrange trade technically 
forbidden by COCOM and the Western nations. 

Early on in the Third Reich, the Nazis used the international respectability 
of the Leipzig Trade Fair to garner political support and further solidify access 
to foreign goods and technologies. The Nazis also lobbied and pressured 
Western capitalist leaders to ease the boycotts and other measures that were 
directed against Germany. The Third Reich used the Leipzig Trade Fairs as a 
tool to convince the Western capitalists that National Socialism posed no real 
threat to the institution of private property and the territorial integrity of the 
Free Nations. 

Various nations displayed goods at the August 1933 Leipzig Fair. Party 
radicals were sometimes tasked to assume the airs of capitalist respectability 
while addressing the assembled foreign businessmen at the Leipzig Trade Fairs. 
Gone was the anti-capitalist, socialist, and anti-Jewish speeches. The radical 
Nazi SA Brownshirt/President of Saxony Manfred von Killinger stated that the 
majority of international opinion believed that the German business world 
operated normally under the Hitler regime. 

The Leipzig Fairs also became platforms for denunciations of the Western 
capitalist world and their alleged “encirclement” of Nazi Germany. The 1940 
Leipzig Fair featured Propaganda Minister and Party radical Joseph Goebbels 
inveighing against British capitalism. Goebbels warned that “Attempts of British 


plutocracy to separate Germany from her natural trading partners are hopeless 
because the latter know that in Germany they have a regular customer...Germany 
has never seen a political weapon in trade.’ Goebbels also alleged that German 
industry eliminated the twin scourges of war profits and unemployed, while 
lambasting the Western European “plutocracies” for high armaments profits and 
mass unemployment.” At the 1939 Leipzig Fair, Goebbels also urged the 
British to not “block healthy business with Germany.’ Five hundred and fifty 
seven companies from 28 countries exhibited at the Fair. One American firm 
exhibited their wares at the Fair, while eleven companies were from Britain. 

Amazingly, some German-Jewish businessmen served as fronts or enablers 
of Nazi rule in Germany. Such activities stemmed from a misplaced 
nationalism, fear of the consequences of challenging the Nazi dictatorship, or 
simple short-term greed. The German-Jewish banker Max Warburg assisted the 
Nazis in their economic programs and pleaded for foreign anti-Nazi protests to 
end: “Please let us settle our internal problems... We Germans will settle our 
problems if only we are left alone.” In August 1933, the Leipzig Fair allowed 
German-Jewish businessmen to participate under the condition that they sold 
only “purely German goods” to domestic and foreign buyers. The Nazis 
attributed rumors of the exclusion of Jews from the Fair to negative 
international press campaigns. 

The Third Reich even used the blackmail via greed as a means of pressuring 
the American government to cease its Lend Lease aid to Great Britain. Baron 
Edgar von Spiegel Consul in New Orleans threatened American businessmen 
with a Nazi refusal to grant postwar contracts if the Roosevelt Administration 


continued to aid Great Britain. 


Conclusion 


The Nazis preached a militant hostility to free enterprise capitalism, 
individualism, and other classical liberal doctrines. The Nazis viewed 
themselves as socialists who desired the attainment of a classless society 
through organic national integration (Volksgemeinscaft). Disparities in private 
wealth, bourgeois attitudes, and other artificial class divisions were to be 
extirpated from Germany. Indeed, the Nazis actively sought to eviscerate 
“bourgeois, ‘capitalist, and “selfish” attitudes from the national consciousness. 
The Nazis launched salvo after salvo of propaganda attacks against “reactionary” 
and “anti-social” businessmen and landowners who refused to buckle down 
under their new collectivistic order. Arrests, imprisonments, heavy fines, and 
even executions were not uncommon and were clearly used by the Nazis to 
intimidate other recalcitrant elements of the middle and upper classes. The 
propaganda attacks against the noncompliant business and landowning classes 
often retained a pseudo- Marxist tinge, whose purpose was to stir up popular 
anger and to recruit communists and traditional socialists. 

National Socialism represented a type of heterodox socialism which 
simultaneously controlled and strategically harnessed private industries, banks, 
and farms for the purposes of enhancing the power of their ruling 
governments. In other words, the Nazis sought to collect eggs without killing 
the “golden goose? Hitler expressed concerns that critical war production would 
be hampered with heavy doses of nationalization and confiscations of private 
property. It should also be pointed out that similar forms of strategic 


pragmatism were practiced by many communist countries such as Red China, 


Vietnam, Nicaragua, and Venezuela, where capitalist ownership was mixed 
with severe state control. Maintenance of outwardly capitalist features would 
also allow the communists and Nazis to project a benign, capitalist image to 
Western and American political and business elites. After all, the Hitler regime 
was one where trade and diplomacy could be utilized to moderate its 
revolutionary and anti-Jewish stances. 

Similar to the Communists, the Nazis also simultaneously opposed and 
cooperated with foreign multinational companies if it served the long range 
interests of the totalitarian state. Such disinformation contributed to the illusion 
that the Third Reich could be mollified on a commercial level. Even under the 
New Deal, multinational corporations maintained strong political influences in 
Washington DC. Hence, commerce between Nazi Germany and the United 
States consequently opened the door to political influence in American politics 
by the Third Reich. Collectivists-whether Red or Brown-also desired and even 
desperately needed credits, loans, and high technology to help bolster their 


economies for war preparations and subversion of the capitalist world. 


Johnson, Paul. Modern Times (Harper Collins Publishers 1983) page 90./ 
TheCompleteHitler 


Kele, Max. Nazis and Workers (University of North Carolina Press, 1972) pages 16- 
17./TheCompleteHitler 


Whiteside, A.G. The Socialism of Fools: Georg von Schonerer and Austrian Pan- 
Germanism (University of California Press 1975) pages 86, 107-109, 118, 158, 216, 
226, 228./TheCompleteHitler 


Kele, Max. Nazis and Workers (University of North Carolina Press, 1972) page 24./ 
TheCompleteHitler 


Kubizek, August. The Young Hitler I Knew (Greenhill 2006) Accessed From: 
http://www.jrbooksonline.com/P 
DFs/The%20 Young %20Hitler%201%20Knew%20JR.pdf/TheCompleteHitler 


Rauschning, Hermann. The Voice of Destruction (G.P. Putnam's Sons 1940) Accessed 


From: 


TheCompleteHitler 


Zitelmann, Rainer. Hitler: The Policies of Seduction (London House, 1999) page 145./ 
TheCompleteHitler 


Hitler, Adolf. Mein Kampf (Houghton Mifflin, 1998) page 267./TheCompleteHitler 
Hitler, Adolf. Mein Kampf (Houghton Mifflin, 1998) page 459./TheCompleteHitler 


Turner, Henry Ashby. German big business and the rise of Hitler (Oxford University 
Press, 1985) pages 75-77./TheCompleteHitler 


Kele, Max. Nazis and Workers (University of North Carolina Press, 1972) pages 50- 
52./TheCompleteHitler 


Ibid, page 60./TheCompleteHitler 


Turner, Henry Ashby. German big business and the rise of Hitler (Oxford University 
Press, 1985) pages 61-67./TheCompleteHitler 


Rosenberg, Alfred. The Myth of the Twentieth Century (Revisionist Press 1984) 


TheCompleteHitler 


Turner, Henry Ashby. German big business and the rise of Hitler (Oxford University 
Press, 1985) page 80./TheCompleteHitler 


Mann, Michael. Fascists (Cambridge University Press 2004) page 183./ 
TheCompleteHitler 


Watson, George. “Hitler and the socialist dream” The Independent (London)/ 
TheCompleteHitler 
November 22, 1998 pages 1-2. 


Pipes, Richard. Property and Freedom (Knopf Doubleday Publishing Group, 2007) 
pages 221-223./TheCompleteHitler 


Turner, Henry Ashby. German big business and the rise of Hitler (Oxford University 
Press, 1985) pages 181-182./TheCompleteHitler 


Ibid, page 279./TheCompleteHitler 


Kuehnelt-Leddihn, Erik von. Leftism: From de Sade and Marx to Hitler and Marcuse 
(Arlington House, 1974) Accessed From: 
http://library.mises.org/books/Erik%20von%20Kuehnelt-Leddihn/ 
Leftism%20From%20de%20Sade%20and%20Marx%20to 
%20Hitler%20and%20Marcuse.pdf/TheCompleteHitler 


Orlow, Dietrich. The Nazi Party 1919-1945 (Enigma Books, 2013) page 87./ 
TheCompleteHitler 


Fischer, Conan. The Rise of the Nazis (Manchester University Press, 2002) page 189./ 
TheCompleteHitler 


Prieth, Benedict Nolan. The German Labor Front (Leland Stanford Junior University, 
1939) page 5./TheCompleteHitler 


Kele, Max. Nazis and Workers (University of North Carolina Press, 1972) pages 181- 
182./TheCompleteHitler 


Kele, Max. Nazis and Workers (University of North Carolina Press, 1972) page 201./ 
TheCompleteHitler 


http://www.calvin.edu/academic/cas/gpa/sofortprogramm.htm/TheCompleteHitler 


http://www.calvin.edu/academic/cas/gpa/haken32.htm/TheCompleteHitler 


Kele, Max. Nazis and Workers (University of North Carolina Press, 1972) page 112./ 
TheCompleteHitler 


Ibid, page 147./TheCompleteHitler 


The Modern History Sourcebook: The Horst Wessel Song Fordham University 
Accessed From: http://www.fordham.edu/halsall/mod/horstwessel.asp/ 
TheCompleteHitler 


Domarus, Max. The Complete Hitler: A Digital Desktop Reference to His Speeches and 
Proclamations 1932-1945 (Bolchazy-Carducci Publishers 1990) Accessed From: 
https://archive.org/details/ 
TheCompleteHitler19321945Vol14.SpeechesAndCommentaryMaxDomarus/ 
TheCompleteHitler 


Suvorov, Viktor. The Chief Culprit: Stalins Grand Design to Start World War II (Naval 
Institute Press 2013) page 1923./TheCompleteHitler 


“Bares Nazi Plans to Seize Control” New York Times November 26, 1931 page 12./ 
TheCompleteHitler 


Stolper, Gustav. This Age of Fable (Reynal & Hitchcock, 1942) pages 331-332./ 
TheCompleteHitler 


Turner, Henry Ashby. German big business and the rise of Hitler (Oxford University 
Press, 1985) page 75./TheCompleteHitler 


TheCompleteHitler 


Laquer, Walter. Russia and Germany: A Century of Conflict (Weidenfeld and Nicolson, 
1965) pages 151-152./TheCompleteHitler 


Turner, Henry Ashby. German big business and the rise of Hitler (Oxford University 
Press, 1985) pages 124-125./TheCompleteHitler 


Ibid, page 135./TheCompleteHitler 

Ibid, page 64./TheCompleteHitler 

Ibid, page 280-281./TheCompleteHitler 
Ibid, page 127./TheCompleteHitler 

Ibid, page 251-252./TheCompleteHitler 
Ibid, pages 188-189./TheCompleteHitler 
Ibid, page 95./TheCompleteHitler 

Ibid, page 291./TheCompleteHitler 


“Nuremberg Trial Defendants: Hans Fritzsche” Jewish Virtual Library Accessed From: 


TheCompleteHitler 


Burleigh, Michael. Confronting the Nazi Past: New Debates on Modern German History 
(Collins & Brown, 1996) page 56./TheCompleteHitler 


http://www.jrbooksonline.com/PDF Books/ 


Warburg Hitler's%20Secret%20Backers.pdf/TheCompleteHitler 


Schoenbaum, David. Hitlers Social Revolution (W. W. Norton & Company; Reissue 
edition 1997) page 29./TheCompleteHitler 


Turner, Henry Ashby. German big business and the rise of Hitler (Oxford University 
Press, 1985) page 82./TheCompleteHitler 


Pueckler, Carl. “Hitler Now Trains His Guns on Right” New York Times October 2, 
1932 page E3./TheCompleteHitler 


Turner, Henry Ashby. German big business and the rise of Hitler (Oxford University 
Press, 1985) page 217./TheCompleteHitler 


Kele, Max. Nazis and workers: National Socialist appeals to German labor, 1919-1933 
(University of North Carolina Press, 1972) pages 177-178./TheCompleteHitler 


Turner, Henry Ashby. German big business and the rise of Hitler (Oxford University 
Press, 1985) page 218./TheCompleteHitler 


Domarus, Max. The Complete Hitler: A Digital Desktop Reference to His Speeches and 
Proclamations 1932-1945 (Bolchazy-Carducci Publishers 1990) Accessed From: 
https://archive.org/details/ 
TheCompleteHitler19321945Vol14.SpeechesAndCommentaryMaxDomarus/ 
TheCompleteHitler 


Kele, Max. Nazis and Workers (University of North Carolina Press, 1972) pages 177- 
178./TheCompleteHitler 


In my estimation, the far left refers to total government control of the political and 
economic system; the center is balanced government with checks and balances; and 


the far right is anarchy. /TheCompleteHitler 


Kele, Max. Nazis and Workers (University of North Carolina Press, 1972) page 60./ 
TheCompleteHitler 


Abel, Theodore. Why Hitler Came Into Power (Harvard University Press, 1938) pages 
116-117./TheCompleteHitler 


Ibid, page 129./TheCompleteHitler 


Greig, Ian. Subversion (Tom Stacey, 1973) pages 40-41./TheCompleteHitler 


http://fcit.usf.edu/holocaust/resource/document/docnac7.htm/TheCompleteHitler 


Goebbels, Joseph. Der Angriff: Aufsatze aus der Kampfzeit (Munich: Zentralverlag der 
NSDAP,, 1935) Accessed From: 
http://www.calvin.edu/academic/cas/gpa/angrif06.htm/TheCompleteHitler 


Warburg, Sidney. Hitlers Secret Backers (Research Publications, 1983) Accessed From: 
http://www.jrbooksonline.com/PDF_Books/ 
Warburg _Hitler's%20Secret%20Backers.pdf/TheCompleteHitler 


Turner, Henry Ashby. German big business and the rise of Hitler (Oxford University 
Press, 1985) page 185./TheCompleteHitler 


“Bruening May Lose Grip in Day’s Session” The Southeast Missourian Oct 13, 1931 
page 1./TheCompleteHitler 


“Papen Sees Change in Governing Reich” New York Times June 12, 1932 page 9./ 
TheCompleteHitler 


“Papen Would Alter Reich Constitution” New York Times July 31, 1932 page 6./ 
TheCompleteHitler 


Turner, Henry Ashby. German big business and the rise of Hitler (Oxford University 
Press, 1985) page 229./TheCompleteHitler 


“Capitalists on Capitalism’ Ottawa Citizen August 11, 1931 page 12./ 
TheCompleteHitler 


Hamby Alonzo. For the Survival of Democracy (Simon and Schuster, 2004) page 180./ 
TheCompleteHitler 


Lang, Peter. Antisemitic Elements in the Critique of Capitalism in German Culture, 
1850-1933 (Peter Lang 2007) page 99./TheCompleteHitler 


Kuhne, Thomas. Belonging and Genocide: Hitlers Community, 1918-1945 (Yale 
University Press, 2010) page 22./TheCompleteHitler 


Kahn, Arthur David. Experiment in Occupation (Penn State Press 2010) pages 63-64./ 
TheCompleteHitler 


Nuremberg Trial Proceedings Volume 21 Two Hundred and Second Day B Tuesday; 
13 August 1946 Accessed From: http://avalon.law.yale.edu/imt/08-13-46.asp/ 
TheCompleteHitler 


Swallow, Alan. Readings on Fascism and National Socialism (Selected by Members of 
the Department of Philosophy, University of Colorado) Accessed From: 
http://www.hotfreebooks.com/book/Readings-on-Fascism-and-National-Socialism- 
Various--3.html/TheCompleteHitler 


Schoenbaum, David. Hitlers Social Revolution (W. W. Norton & Company; Reissue 
edition 1997) page 147./TheCompleteHitler 


Pipes, Richard. Property and Freedom (Knopf Doubleday Publishing Group 2007) 
pages 221-223./TheCompleteHitler 


Ibid, pages 221-223./TheCompleteHitler 
Ibid, pages 221-223./TheCompleteHitler 


Royal Institute for International Affairs. Review of the Foreign Press 1939-1945 Series A 
Volume 1 Enemy Countries Axis Controlled Europe October 3, 1939 to December 23, 
1939 (Kraus, 1980)/TheCompleteHitler 


Royal Institute for International Affairs. Review of the Foreign Press 1939-1945 Series A 
Volume IV Enemy Countries; Axis Controlled Europe Nos. 67-92 (Kraus, 1980)/ 
TheCompleteHitler 


“Nazis Will Alter Property Concept” New York Times April 1, 1937 page 7./ 
TheCompleteHitler 


Royal Institute for International Affairs. Review of the Foreign Press 1939-1945 Series 
A Volume II Enemy Countries; Axis Controlled Europe Nos. 14-39 (Kraus, 1980)/ 
TheCompleteHitler 


Simpson, Amos E. Hjalmar Schacht in Perspective (Mouton, 1969) page 122./ 
TheCompleteHitler 


Ascoli, Max and Feiler, Arthur. Fascism for Whom (W. W. Norton, Incorporated, 1938) 
pages 263-264./TheCompleteHitler 


Koonz, Claudia. The Nazi Conscience (Harvard University Press, 2003) pages 135- 
136./TheCompleteHitler 


Watson, George. Lost Literature of Socialism (James Clarke & Company 1998) pages 
74-75./TheCompleteHitler 


Wiesen, S. Jonathan. Creating the Nazi Marketplace: Commerce and Consumption in 
the Third Reich (Cambridge University Press 2010) page 30./TheCompleteHitler 


Silverman, Dan P. Hitlers Economy (Harvard University Press, 1998) page 59./ 
TheCompleteHitler 


Guerin, Daniel. Fascism and Big Business (Pathfinder Press, 2000) page 276./ 
TheCompleteHitler 


“Four Year Plan: Hitler's Programme Explained” Canberra Times September 22, 1936 
page 1./TheCompleteHitler 


“Capitalism Over, Nazi Leader Says” New York Times December 6, 1936 page 42./ 
TheCompleteHitler 


The Labor Front was the official labor union group in Nazi Germany that 
incorporated employers and employees in a state-controlled corporatist 


arrangement./TheCompleteHitler 


Shirer, William. Rise and Fall of the Third Reich (Original Publication: Simon and 


and-fall-of-the-third-reich-william-shirer-pdf.pdf/TheCompleteHitler 


“Reich ‘first Anti-Jewish State; Nazi Leader Boasts” JTA October 21, 1936 Accessed 


From: 
leader-boasts/TheCompleteHitler 


Goering, Hermann. Germany Reborn (Mathews & Marrot, 1934) pages 26-27./ 
TheCompleteHitler 


Ibid, pages 64-65./TheCompleteHitler 


“Goering Stresses Nazis Socialism” New York Times April 10, 1933 page 7./ 
TheCompleteHitler 


Schoenbaum, David. Hitlers Social Revolution (W. W. Norton & Company; Reissue 
edition 1997) page 48./TheCompleteHitler 


“German Business and Four Year Plan” Times (London) December 19, 1936 page 13./ 
TheCompleteHitler 


“Goering Acclaims Conscript Service” New York Times March 23, 1935 page 8./ 
TheCompleteHitler 


“Goering Discloses Business Criticism” New York Times January 11, 1938 page 7./ 
TheCompleteHitler 


Lochner, Louis. Tycoons and Tyrant (Henry Regnery, 1954) page 182./ 
TheCompleteHitler 


Ascoli, Max and Feiler, Arthur. Fascism for Whom (W. W. Norton, Incorporated, 1938) 
pages 265-266./TheCompleteHitler 


V. “The Destruction of Capitalism in Germany” Foreign Affairs July 1937 Accessed 
From: http://www.foreignaffairs.com/articles/69733/v/the-destruction-of-capitalism- 
in-germany/TheCompleteHitler 


“Streicher Dines 15 Reds” New York Times December 22, 1935 page 20./ 
TheCompleteHitler 


Reinhard Muller, Deutschland. Sechster Teil (Munich and Berlin: R. Oldenbourg 
Verlag, 1943) Accessed From: 
http://www.calvin.edu/academic/cas/gpa/textbk02.htm/TheCompleteHitler 


Overy, R.J. The Dictators: Hitlers Germany and Stalins Russia (W. W. Norton & 
Company, 2004) pages 402-404./TheCompleteHitler 


Zitelmann, Rainer. Hitler: The Policies of Seduction (London House, 1999) page 226./ 
TheCompleteHitler 


Ibid, page 228./TheCompleteHitler 


Chambers, Whittaker and Buckley, William F. Odyssey to a Friend (Regnery Books, 
1987) page 39./TheCompleteHitler 


Zitelmann, Rainer. Hitler: The Policies of Seduction (London House, 1999) page 236./ 
TheCompleteHitler 


Ibid, page 252./TheCompleteHitler 


Florinsky, Michael T. Fascism and National Socialism (The Macmillan Company, 
1938) page 69./TheCompleteHitler 


Zitelmann, Rainer. Hitler: The Policies of Seduction (London House, 1999) pages 227- 
228./TheCompleteHitler 


Ibid, page 235./TheCompleteHitler 


Rauschning, Hermann. The Voice of Destruction (G.P. Putnams Sons 1940) Accessed 


From: 


TheCompleteHitler 


Zitelmann, Rainer. Hitler: The Policies of Seduction (London House, 1999) pages 74- 
75./TheCompleteHitler 


“German Railways Praised by Hitler” New York Times December 9, 1935 page 12./ 
TheCompleteHitler 


Hayes, Peter. Industry and Ideology (Cambridge University Press, 2001) page 154./ 
TheCompleteHitler 


Overy, RJ. Goering: The Iron Man (Law Book Co of Australasia 1984) page 60./ 
TheCompleteHitler 


Turner, Henry Ashby. German big business and the rise of Hitler (Oxford University 
Press, 1985) page 75./TheCompleteHitler 


Rauschning, Hermann. Men of Chaos (G.P. Putnams Sons 1942) Accessed From: 
http://archive.org/details/menofchaos009010mbp/TheCompleteHitler 


Royal Institute for International Affairs. Review of the Foreign Press 1939-1945 Series 
A Volume II Enemy Countries; Axis Controlled Europe Nos. 14-39 (Kraus 1980)/ 
TheCompleteHitler 


TheCompleteHitler 


Rauschning, Hermann. Men of Chaos (G.P. Putnams Sons 1942) Accessed From: 
http://archive.org/details/menofchaos009010mbp/TheCompleteHitler 


Ibid./TheCompleteHitler 
Ibid./TheCompleteHitler 
Ibid./TheCompleteHitler 


Royal Institute for International Affairs. Review of the Foreign Press 1939-1945 Series A 
Volume 1 Enemy Countries Axis Controlled Europe October 3, 1939 to December 23, 
1939 (Kraus, 1980)/TheCompleteHitler 


Simpson, Amos E. Hjalmar Schacht in Perspective (Mouton, 1969) page 105./ 
TheCompleteHitler 


Feldman, Gerald Donald. Allianz and the German Insurance Business 1933-1945 
(Cambridge University Press 2001) page 172./TheCompleteHitler 


Nicosia, Francis R. and Huener, Jonathan. Business and Industry in Nazi Germany 
(Berghahn Books, 2004) page 85./TheCompleteHitler 


Allen, Michael. “The Puzzle of Nazi Modernism: Modern Technology and Ideological 
Consensus in an SS Factory at Auschwitz” Technology and Culture, Vol. 37, No. 3 (Jul., 
1996), pp. 527-571/TheCompleteHitler 


Ibid./TheCompleteHitler 


The WVHA was the acronym for the Economic and Administrative Main Office of 
the Nazi SS./TheCompleteHitler 


Allen, Michael. “The Puzzle of Nazi Modernism: Modern Technology and Ideological 
Consensus in an SS Factory at Auschwitz” Technology and Culture, Vol. 37, No. 3 (Jul., 
1996), pp. 527-571/TheCompleteHitler 


Koehl, Robert Lewis. The SS: a history, 1919-45 (The History Press 2012) page 214./ 
TheCompleteHitler 


Schoenbaum, David. Hitlers Social Revolution (W. W. Norton & Company; Reissue 
edition 1997) pages 117-118./TheCompleteHitler 


Ibid, pages 117-118./TheCompleteHitler 
Ibid, page 118./TheCompleteHitler 
“Hitler Paper Urges Ousting of Jews from Commerce’ JTA July 28, 1936 Accessed 


From: 


http://archive.jta.org/article/1936/07/28/2835280/hitler-paper-urges-ousting-of-jews- 


from-commerce/TheCompleteHitler 


Simpson, Amos E. Hjalmar Schacht in Perspective (Mouton, 1969) page 147./ 
TheCompleteHitler 


http://mises.org/document/6581/Leftism-From-de-Sade-and-Marx-to-Hitler-and- 
Marcuse/TheCompleteHitler 


Beck, Hermann. Fateful Alliance (Berghahn Books 2013) pages 156-157./ 
TheCompleteHitler 


Reimann, Gunter. Vampire Economy: Doing Business Under Fascism (The Vanguard 
Press 1939) Accessed From: 


df/TheCompleteHitler 


Hayes, Peter. Industry and Ideology (Cambridge University Press, 2001) page 154./ 
TheCompleteHitler 


Guerin, Daniel. Fascism and Big Business (Pathfinder Press, 2000) pages 275-276./ 
TheCompleteHitler 


Zitelmann, Rainer. Hitler: The Policies of Seduction (London House, 1999) page 254./ 
TheCompleteHitler 


Overy, R.J. The Dictators: Hitlers Germany and Stalins Russia (W. W. Norton & 
Company, 2004) page 60./TheCompleteHitler 


“Goering Warns Businessmen” Argus January 15, 1940 page 3./TheCompleteHitler 


Zitelmann, Rainer. Hitler: The Policies of Seduction (London House, 1999) pages 251- 
252./TheCompleteHitler 


“Nazis Set Death Penalty for Wartime Profiteers” New York Times January 25, 1941 
page 1./TheCompleteHitler 


Housden, Martyn. Resistance and Conformity in the Third Reich (Routledge 2013) page 
40./TheCompleteHitler 


“Reich Indifferent to Gold Pact” New York Times October 14, 1936 page 4./ 
TheCompleteHitler 


“German Economic Policy” Times (London) October 14, 1936 page 14./ 
TheCompleteHitler 


The “White Jews” were wealthy German nationals who engaged in exploitative, greedy 


activities. They were considered anti-social and opponents of National Socialism./ 


TheCompleteHitler 


“Berlin Deplores War Complacency” New York Times April 12, 1942 page 21./ 
TheCompleteHitler 


Combs, William L. The Voice of the SS (Peter Lang Publishing 1986) pages 316-317./ 
TheCompleteHitler 


Hanighen, Frank. “Brown Bolshevism” The Atlantic April 1939 pages 478-485./ 
TheCompleteHitler 


Combs, William L. The Voice of the SS (Peter Lang Publishing 1986) pages 316-317./ 
TheCompleteHitler 


Tolischus, Otto D. “Nazis Check Stock Boom” New York Times June 9, 1935 page E4./ 
TheCompleteHitler 


“Reich Will Enforce Holiday for Labor” New York Times September 4, 1934 page 15./ 
TheCompleteHitler 


“Far Eastern Tours Promised to Nazis” New York Times June 13, 1937 page 33./ 
TheCompleteHitler 


“Espionage by German Labor Front Revealed” JTA February 19, 1936/ 
TheCompleteHitler 
Accessed From: http://archive.jta.org/article/1936/02/19/2833551/espionage-by- 


german-labor-front-revealed 


Smelser, Ronald. Robert Ley Hitlers Labor Front Leader (Berg Publishers, 1988) page 
18./TheCompleteHitler 


Zitelmann, Rainer. Hitler: The Policies of Seduction (London House, 1999) page 145./ 
TheCompleteHitler 


Ibid, page 472./TheCompleteHitler 


Domarus, Max. The Complete Hitler: A Digital Desktop Reference to His Speeches and 
Proclamations 1932-1945 (Bolchazy-Carducci Publishers 1990) Accessed From: 
https://archive.org/details/ 
TheCompleteHitler19321945Vol14.SpeechesAndCommentaryMaxDomarus/ 
TheCompleteHitler 


Turner, Henry Ashby. German big business and the rise of Hitler (Oxford University 
Press, 1985) page 339./TheCompleteHitler 


Rauschning, Hermann. The Voice of Destruction (G.P. Putnam's Sons 1940) Accessed 


From: 


TheCompleteHitler 


Zitelmann, Rainer. Hitler: The Policies of Seduction (London House, 1999) pages 252- 
253./TheCompleteHitler 


Ibid, page 253./TheCompleteHitler 
Ibid, page 255./TheCompleteHitler 
Ibid, page 257./TheCompleteHitler 


Smelser, Ronald and Zitelmann, Rainer. The Nazi Elite (NYU Press 1993) pages 409- 
410./TheCompleteHitler 


Johnson, Paul. Modern Times (Harper Collins Publishers 1983) page 413./ 
TheCompleteHitler 


Zitelmann, Rainer. Hitler: The Policies of Seduction (London House, 1999) page 253./ 
TheCompleteHitler 


Ibid, page 253./TheCompleteHitler 
Ibid, page 253./TheCompleteHitler 


“Nazi Leader Promises New ‘socialization of Jewish Firms” JTA December 24, 1935 
Accessed From: http://archive.jta.org/article/1935/12/24/2832695/nazi-leader- 


promises-new-socialization-of-jewish-firms/TheCompleteHitler 


Trials of war criminals before the Nuremberg Military Tribunals under Control 
Council law no. 10, Nuernberg, October 1946-April 1949, Volume 7 1949 pages 419 
and 421./TheCompleteHitler 


Kroener, Bernhard; Muller, Rolf-Dieter; and Umbreit, Hans. Organization and 
Mobilization of the German Sphere of Power: Wartime administration, economy, and 
manpower resources 1942-1944 (Clarendon Press, 2000) page 338./ 
TheCompleteHitler 


“In Germany Today: Prussian Version of Bolshevism” Times (London) November 25, 
1939 page 5./TheCompleteHitler 


“Victory By Soviet Methods” Times (London) November 8, 1939 page 7./ 
TheCompleteHitler 


“Reds in Favor in Reich” Argus October 21, 1939 page 1./TheCompleteHitler 


Axelsson, George. “Nazi Military Defeats Bring Total War Home” New York Times 
February 21, 1943 page E5./TheCompleteHitler 


Petropoulos, Jonathan. Royals and the Reich (Oxford University Press 2006) page 287/ 
TheCompleteHitler 


Turner, Henry Ashby. German big business and the rise of Hitler (Oxford University 
Press, 1985) pages 184-185. /TheCompleteHitler 


Ibid, pages 217-218./TheCompleteHitler 


Zitelmann, Rainer. Hitler: The Policies of Seduction (London House, 1999) page 246./ 
TheCompleteHitler 


Florinsky, Michael T. Fascism and National Socialism (The Macmillan Company, 
1938) page 143./TheCompleteHitler 


Hanighen, Frank. “Brown Bolshevism” The Atlantic April 1939 pages 478-485./ 
TheCompleteHitler 


Florinsky, Michael T. Fascism and National Socialism (The Macmillan Company, 
1938) pages 106-108./TheCompleteHitler 


Deuel, Wallace R. People under Hitler (Harcourt, Brace and Company, 1942) pages 
214-216./TheCompleteHitler 


“Reich Prices Rise; Nazis Are Worried” New York Times May 22, 1933 page 10./ 
TheCompleteHitler 


Tolischus, Otto D. “Reich Police Head Explains to Press” New York Times March 9, 
1934 page 4./TheCompleteHitler 


“13 Seized as Profiteers” New York Times July 25, 1935 page 8./TheCompleteHitler 


“Saar Employer Gets Novel Punishment” New York Times April 12, 1935 page 2./ 
TheCompleteHitler 


“Reich Plans Extermination of Profiteers” New York Times October 18, 1936 page 1./ 
TheCompleteHitler 


“Profiteering in Germany” Times (London) October 8, 1936 page 13./ 
TheCompleteHitler 


“Reich Police Push War on Food Profiteers” New York Times October 8, 1936 page 2./ 
TheCompleteHitler 


“Life Inside a Nazi Concentration Camp’ New York Times February 14, 1937 page 
136./TheCompleteHitler 


“Did Not Beautify Shop; Reich Owner Arrested” New York Times June 8, 1937 page 
11./TheCompleteHitler 


“German Merchants Held” New York Times December 12, 1937 page 22./ 
TheCompleteHitler 


“Nazi Arrests” Canberra Times December 9, 1937 page 5./TheCompleteHitler 


Royal Institute for International Affairs. Review of the Foreign Press 1939-1945 Series 
A Volume 1 Enemy Countries Axis Controlled Europe October 3, 1939 to December 
23, 1939 (Kraus, 1980)/TheCompleteHitler 


Royal Institute for International Affairs. Review of the Foreign Press 1939-1945 Series 
A Volume IV Enemy Countries; Axis Controlled Europe Nos. 67-92 (Kraus, 1980)/ 
TheCompleteHitler 


“Escaping German Industrialists Arrested” Argus December 21, 1944 page 1./ 
TheCompleteHitler 


“Steel Firms Oppose Nazi Mass Levy” Argus October 31, 1944 page 16./ 
TheCompleteHitler 


“Nazis Fear Junkers Might Go Over to Allies” Argus March 1, 1945 page 16./ 
TheCompleteHitler 


Trials of war criminals before the Nuremberg Military Tribunals under Control 
Council law no. 10, Nuernberg, October 1946-April 1949, Volume 71949 pages 419 
and 421./TheCompleteHitler 


“Pillory in Berlin Stirs Mob Attack” New York Times November 8, 1934 page 12./ 
TheCompleteHitler 


“Classless German Society is Nazis’ Final Objective” New York Times January 7, 1934 
page 28./TheCompleteHitler 


Garden, Ian. The Third Reichs Celluloid War: Propaganda in Nazi Feature Films (The 
History Press 2011) page 71./TheCompleteHitler 


Kar Bell-Kanner. Life and Times of Ellen von Frankenberg (Taylor & Francis 1991) page 
80./TheCompleteHitler 


Schoenbaum, David. Hitlers Social Revolution (W. W. Norton & Company; Reissue 
edition 1997) pages 45-46./TheCompleteHitler 


“Nazis Will Alter Property Concept” New York Times April 1, 1937 page 7./ 
TheCompleteHitler 


Fiss, Karen. Grand Illusion (University of Chicago Press, 2009) page 153./ 
TheCompleteHitler 


Goldberg, Jonah. Liberal Fascism (Crown Publishing Group 2008) pages 59-60./ 
TheCompleteHitler 


London, John. Theatre Under the Nazis (Manchester University Press, 2000) pages 
100-103./TheCompleteHitler 


Proctor, Robert. The Nazi War on Cancer (Princeton University Press, 2000) page 
208./TheCompleteHitler 


“Hitler Will Decree Law of New Europe’ New York Times November 23, 1940 page 4./ 
TheCompleteHitler 


Nuremberg Trial Proceedings Volume 6: Fortieth Day (01-22-46) to the Fiftieth Day 
(02-04-46) Accessed From: http://avalon.law.yale.edu/imt/01-23-46.asp/ 
TheCompleteHitler 


“European Monopoly Streets’ Accessed From: 


expensive-streets//TheCompleteHitler 


Orbanes, Philip. Monopoly: The Worlds Most Famous Game--and how it Got that Way 
(Da Capo Press, 2006) page 87./TheCompleteHitler 


“Cartoons from Die Brennessel” German Propaganda Archive Calvin University 
Accessed From: http://www.calvin.edu/academic/cas/gpa/brenn1.htm/ 
TheCompleteHitler 


“Troopers Parade Answers Schacht” New York Times August 23, 1935 page 9./ 
TheCompleteHitler 


“Nazis Anti-Catholicism Ran Deep’ ZENIT.org News Agency December 23, 2002 


TheCompleteHitler 


Combs, William L. The Voice of the SS (Peter Lang Publishing 1986) page 387./ 
TheCompleteHitler 


Molnar, Thomas. Decline of the Intellectual (Transaction Publishers 1994) page 190./ 
TheCompleteHitler 


“Nazi Entertaining Must Be Approved by Leaders” New York Times December 31, 
1933 page E2./TheCompleteHitler 


“Nazi End Ban on the Swallow Tail Coat” New York Times February 25, 1936 page 1./ 
TheCompleteHitler 


Ibid./TheCompleteHitler 


‘Reich Police Push War on Food Profiteers” New York Times October 8, 1936 page 2./ 
TheCompleteHitler 


“Abolition of Gentlemen Included in Nazi Ideology” New York Times July 1, 1940 page 
3./TheCompleteHitler 


Gisevius, Hans. To the Bitter End (Da Capo Press, 1947) page 123/TheCompleteHitler 


Heinz Hohne Coward-McCann. Orden unter dem Totenkopf (Fischer Bucherei, 1969) 
page 138./TheCompleteHitler 


“Nazi Row Spreads” New York Times June 26, 1934 page 10./TheCompleteHitler 


Fest, Joachim. Hitler (Houghton Mifflin Harcourt 2013) page 459./ 
TheCompleteHitler 


Nazi Conspiracy and Aggression Volume 2 Chapter XV Part 4 Accessed From: 


Schoenbaum, David. Hitlers Social Revolution (W. W. Norton & Company; Reissue 
edition 1997) page 65./TheCompleteHitler 


Ibid, pages 64-66./TheCompleteHitler 
Ibid, pages 64-66./TheCompleteHitler 


Perry, Joe. Christmas in Germany: A Cultural History (University of North Carolina 
Press, 2010) page 206./TheCompleteHitler 


Obenhaus, Herbert. “The Germans: ‘An Antisemitic People” The Press/ 
TheCompleteHitler 
Campaign After 9 November 1938” Shoah Research Center Yad Vashem 2000 


%205623.pdf 


Schoenbaum, David. Hitlers Social Revolution (W. W. Norton & Company; Reissue 
edition 1997) page 105./TheCompleteHitler 


Ibid, pages 77 and 61./TheCompleteHitler 
Valtin, Jan. Out of the Night (AK Press, 2004) pages 658-659./TheCompleteHitler 


Schoenbaum, David. Hitlers Social Revolution (W. W. Norton & Company; Reissue 
edition 1997) pages 71-72./TheCompleteHitler 


Ibid, page 75./TheCompleteHitler 


“Gestapo” Accessed From: 


TheCompleteHitler 


Pringle, Heather. The Master Plan: Himmlers Scholars and the Holocaust (Hyperion 
2006) page 101./TheCompleteHitler 


Nuremberg Trial Proceedings Volume 42 Final Report on the Evidence of Witnesses 
for the Defense of Organizations Alleged to be Criminal, Heard Before a Commission 
Appointed by the Tribunal Pursuant to Paragraph 4 of the Order of the 13th of 
March, 1946Accessed From: http://avalon.law.yale.edu/imt/naeve.asp/ 
TheCompleteHitler 


Knopp, Guido. The SS: A Warning From History (Sutton Pub Limited 2005) page 252./ 
TheCompleteHitler 


Allen, Michael Thad. Business of Genocide (University of North Carolina Press 2005) 
page 40./TheCompleteHitler 


Smith, Howard K. Last Train From Berlin (A. A. Knopf, 1942) page 280./ 
TheCompleteHitler 


Schoenbaum, David. Hitlers Social Revolution (W. W. Norton & Company; Reissue 
edition 1997) page 172./TheCompleteHitler 


“Farm Rally Waits for Hitler in Vain” New York Times November 18, 1934 page 8./ 
TheCompleteHitler 


Schoenbaum, David. Hitlers Social Revolution (W. W. Norton & Company; Reissue 
edition 1997) pages 46-47./TheCompleteHitler 


“Germany Will Abolish Primogeniture Rights” New York Times July 11, 1938 page 7./ 
TheCompleteHitler 


Bramwell, Anna. Blood and Soil (Kensal Press, 1985) pages 106-107./ 
TheCompleteHitler 


Rauschning, Hermann. Men of Chaos (G.P. Putnams Sons 1942) Accessed From: 
http://archive.org/details/menofchaos009010mbp/TheCompleteHitler 


Carson, Clarence B. “World in the Grip of an Idea” The Freeman/Ideas on Liberty 
December 1977 page 723./TheCompleteHitler 


Ascoli, Max and Feiler, Arthur. Fascism for Whom (W. W. Norton, Incorporated, 1938) 
page 186./TheCompleteHitler 


Reimann, Gunter. Vampire Economy: Doing Business Under Fascism (The Vanguard 
Press 1939) Accessed From: http://library.mises.org/books/Gunter%20Reimann/ 
The%20Vampire%20Economy.pdf/TheCompleteHitler 


Reimann, Gunter. Vampire Economy: Doing Business Under Fascism (The Vanguard 
Press 1939) Accessed From: http://library.mises.org/books/Gunter%20Reimann/ 
The%20Vampire%20Economy.pdf/TheCompleteHitler 


Long, Robert Crozier. “Hitler is Menaced by Food Shortage; Curbs Profiteers” New 
York Times July 16, 1934 page 1./TheCompleteHitler 


Zitelmann, Rainer. Hitler: The Policies of Seduction (London House, 1999) page 232./ 
TheCompleteHitler 


“Hitler's Plans for a New Germany” Canberra Times December 1, 1944 page 1./ 
TheCompleteHitler 


Overy, R.J. The Dictators: Hitlers Germany and Stalins Russia (W. W. Norton & 
Company, 2004) pages 402-404./TheCompleteHitler 


Wolfe, Henry C. “German Plans for the Next War” American Mercury August 1944 
pages 180-185./TheCompleteHitler 


Zitelmann, Rainer. Hitler: The Policies of Seduction (London House, 1999) page 232./ 
TheCompleteHitler 


Tooze, J. Adam. Statistics and the German State, 1900-1945 (Cambridge University 
Press 2001) pages 260-261./TheCompleteHitler 


Royal Institute for International Affairs. Review of the Foreign Press 1939-1945 Series 
A Volume III Enemy Countries; Axis Controlled Europe Nos. 40-66 (Kraus, 1980)/ 
TheCompleteHitler 


Royal Institute for International Affairs. Review of the Foreign Press 1939-1945 Series 
A Volume IV Enemy Countries; Axis Controlled Europe Nos. 67-92 (Kraus, 1980)/ 
TheCompleteHitler 


Combs, William L. The Voice of the SS (Peter Lang Publishing 1986) page 389./ 
TheCompleteHitler 


Royal Institute for International Affairs. Review of the Foreign Press 1939-1945 Series 
A Volume VIII Enemy Countries; Axis Controlled Europe Nos. 169-192 (Kraus, 
1980)/TheCompleteHitler 


Bernhard R. Kroener, Rolf-Dieter Muller, Hans Umbreit. Germany and the Second 
World War: Volume 5 (Clarendon Press 2000) page 765./TheCompleteHitler 


Milward, Alan. The German Economy at War (Athlone Press 1965) page 160./ 
TheCompleteHitler 


Payne, Stanley G. A History of Fascism (University of Wisconsin Press 1996) page 
189./TheCompleteHitler 


Hitler, Adolf. Hitlers Table Talk (Enigma Books New York 2000) Accessed From: 
https://archive.org/stream/HitlersTableTalk/HitlersTableTalk djvu.txt/ 
TheCompleteHitler 


Kilzer, Louis C. Hitlers Traitor (Presido Press, 2000) page 280./TheCompleteHitler 


“Old Age Pensions Planned by Reich” New York Times February 24, 1940 page 3./ 
TheCompleteHitler 


Smelser, Ronald and Zitelmann, Rainer. The Nazi Elite (NYU Press 1993) pages 155- 
156 and 162./TheCompleteHitler 


Turner, Henry Ashby. German big business and the rise of Hitler (Oxford University 
Press, 1985) page 336./TheCompleteHitler 


Ibid, page 328./TheCompleteHitler 


“Tension Between Industrialists and Nazis” Sydney Morning Herald July 16, 1934 page 
9./TheCompleteHitler 


Baranowski, Shelley. The Sanctity of Rural Life (Oxford University Press 1995) page 
162./TheCompleteHitler 


Zitelmann, Rainer. Hitler: The Policies of Seduction (London House, 1999) page 404./ 
TheCompleteHitler 


Conze, Edward and Wilkinson, Ellen. Why Fascism? (AMS Press, 1973) page 109./ 
TheCompleteHitler 


Guerin, Daniel. Fascism and Big Business (Pathfinder Press, 2000) page 277./ 
TheCompleteHitler 


http://www.phdn.org/archives/www.mazal.org/archive/nmt/07/NMT07-T0645.htm/ 
TheCompleteHitler 


Nuremberg Military Tribunal Volume VII Accessed From: 
http://www.mazal.org/archive/nmt/07/NMT07-T0419.htm/TheCompleteHitler 


Reimann, Gunter. Vampire Economy: Doing Business Under Fascism (The Vanguard 
Press 1939) Accessed From: 


df/TheCompleteHitler 
Thyssen, Fritz. I Paid Hitler (Farrar & Rinehart 1941) page 156./TheCompleteHitler 


Florinsky, Michael T. Fascism and National Socialism (The Macmillan Company, 
1938) page 107./TheCompleteHitler 


Reimann, Gunter. Vampire Economy: Doing Business Under Fascism (The Vanguard 
Press 1939) Accessed From: 


df/TheCompleteHitler 


Reynolds, Rothay. “Caught Between Must and Can't” New York Times April 23, 1939 
page 105./TheCompleteHitler 


Mowrer, Edgar Ansel. “Fascists and Soviets Now Oddly Similar” The Milwaukee 
Journal May 17, 1936 page 24./TheCompleteHitler 


Hayes, Peter. Industry and Ideology (Cambridge University Press, 2001) pages 168- 
169./TheCompleteHitler 


Hanighen, Frank. “Brown Bolshevism” The Atlantic April 1939 pages 478-485./ 
TheCompleteHitler 


Erik von Kuehnelt-Leddihn. Leftism Revisited: From de Sade and Marx to Hitler and 
Pol Pot (Regnery Gateway 1990) Accessed From: 
http://mises.org/document/6581/Leftism-From-de-Sade-and-Marx-to-Hitler-and- 
Marcuse/TheCompleteHitler 


Stolper, Gustav. This Age of Fable (Reynal & Hitchcock, 1942) page 140./ 
TheCompleteHitler 


Von Mises, Ludwig. Omnipotent Government (Liberty Fund Mises Institute 2010) 
Accessed From: http://mises.org/books/og.pdf/TheCompleteHitler 


Deuel, Wallace R. People under Hitler (Harcourt, Brace and Company, 1942) page 
124./TheCompleteHitler 


V. “The Destruction of Capitalism in Germany” Foreign Affairs July 1937 Accessed 
From: http://www.foreignaffairs.com/articles/69733/v/the-destruction-of-capitalism- 


in-germany/TheCompleteHitler 


V. “The Destruction of Capitalism in Germany” Foreign Affairs July 1937 Accessed 
From: http://www.foreignaffairs.com/articles/69733/v/the-destruction-of-capitalism- 


in-germany/TheCompleteHitler 


Hanighen, Frank. “Brown Bolshevism” The Atlantic April 1939 page 480./ 
TheCompleteHitler 


V. “The Destruction of Capitalism in Germany” Foreign Affairs July 1937 Accessed 


From: http://www.foreignaffairs.com/articles/69733/v/the-destruction-of-capitalism- 


in-germany/TheCompleteHitler 


“Reich Bans Time Clock as Soulless Device” New York Times November 20, 1934 page 
1./TheCompleteHitler 


V. “The Destruction of Capitalism in Germany” Foreign Affairs July 1937 Accessed 
From: http://www.foreignaffairs.com/articles/69733/v/the-destruction-of-capitalism- 


in-germany/TheCompleteHitler 
Ibid./TheCompleteHitler 
Ibid./TheCompleteHitler 
Ibid./TheCompleteHitler 
Ibid./TheCompleteHitler 


Hanighen, Frank. “Brown Bolshevism” The Atlantic April 1939 pages 478-485./ 
TheCompleteHitler 


Nehmer, Scott. Ford, General Motors and the Nazis (Author House 2013) page 61./ 
TheCompleteHitler 


Barkai, Avraham. Nazi Economics (Yale University Press, 1990) page 185./ 
TheCompleteHitler 


Aly, Gotz. Hitlers Beneficiaries: Plunder, Racial War, and the Nazi Welfare State 
(Macmillan 2008) page 38./TheCompleteHitler 


Hayes, Peter. Industry and Ideology (Cambridge University Press, 2001) page 78./ 
TheCompleteHitler 


Lochner, Louis. Tycoons and Tyrant (Henry Regnery, 1954) page 179./ 
TheCompleteHitler 


Schoenbaum, David. Hitlers Social Revolution (W. W. Norton & Company; Reissue 
edition 1997) page 118./TheCompleteHitler 


Barkai, Avraham. Nazi Economics (Yale University Press, 1990) pages 131 and 137./ 
TheCompleteHitler 


Florinsky, Michael T. Fascism and National Socialism (The Macmillan Company, 
1938) page 105./TheCompleteHitler 


“New Nazi Business Move” New York Times November 21, 1938 page 30./ 
TheCompleteHitler 


Zitelmann, Rainer. Hitler: The Policies of Seduction (London House, 1999) page 220./ 
TheCompleteHitler 


Royal Institute for International Affairs. Review of the Foreign Press 1939-1945” 
Series A Volume VIII Enemy Countries; Axis Controlled Europe Nos. 169-192 
(Kraus, 1980)/TheCompleteHitler 


Hayes, Peter. Industry and Ideology (Cambridge University Press, 2001) page 78./ 
TheCompleteHitler 


Homze, Edward L. Arming the Luftwaffe: the Reich Air Ministry and the German 
aircraft industry, 1919-39 (University of Nebraska Press, 1976) pages 148 and 199./ 
TheCompleteHitler 


Long, Robert Crozier. “Nazi Mining Move Disturbs Business” New York Times August 
2, 1937 page 23./TheCompleteHitler 


“Nazis Curb Exchanges” New York Times February 11, 1943 page 30./ 
TheCompleteHitler 


“Reich Oil Industry Put under State” New York Times April 1, 1941 page 11./ 
TheCompleteHitler 


Orlow, Dietrich. History of the Nazi Party 1933-1945 (Enigma Books 2013) pages 284- 
285./TheCompleteHitler 


Kroener, Bernhard; Muller, Rolf-Dieter; and Umbreit, Hans. Organization and 
Mobilization of the German Sphere of Power: Wartime administration, economy, and 
manpower resources 1942-1944 (Clarendon Press, 2000) page 337./ 
TheCompleteHitler 


Kroener, Bernhard; Muller, Rolf-Dieter; and Umbreit, Hans. Organization and 
Mobilization of the German Sphere of Power: Wartime administration, economy, and 
manpower resources 1942-1944 (Clarendon Press, 2000) page 337./ 
TheCompleteHitler 


Ludecke, Kurt. I Knew Hitler (Jarrolds, 1938) pages 468-469./TheCompleteHitler 


Orlow, Dietrich. The Nazi Party 1919-1945 (Enigma Books 2013) pages 290-291./ 
TheCompleteHitler 


Schoenbaum, David. Hitlers Social Revolution (W. W. Norton & Company; Reissue 
edition 1997) page 52./TheCompleteHitler 


Ibid, page 118./TheCompleteHitler 


Tolischus, Otto D. “New German Laws Push Stocks Down” New York Times 
December 6, 1934 page 33./TheCompleteHitler 


Englis, Karel. German socialism as programme of the Sudeten German party: a critical 
analysis (Orbis" Publishing Co., 1938) page 52./TheCompleteHitler 


Barkai, Avraham. Nazi Economics (Yale University Press, 1990) pages 114-115./ 
TheCompleteHitler 


Schoenbaum, David. Hitlers Social Revolution (W. W. Norton & Company; Reissue 
edition 1997) pages 119-120./TheCompleteHitler 


Barkai, Avraham. Nazi Economics (Yale University Press, 1990) pages 114-115./ 
TheCompleteHitler 


Ibid, pages 136-137./TheCompleteHitler 
Ibid, page 217./TheCompleteHitler 


Schoenbaum, David. Hitlers Social Revolution (W. W. Norton & Company; Reissue 
edition 1997) page 32./TheCompleteHitler 


Ibid, page 52./TheCompleteHitler 
Speer, Albert. Der Sklavenstaat (Macmillan, 1981) page 67./TheCompleteHitler 


Tolischus, Otto D. “Nazi Organ Prints Workers’ Protests” New York Times June 14, 
1936 page 30./TheCompleteHitler 


Schoenbaum, David. Hitlers Social Revolution (W. W. Norton & Company; Reissue 
edition 1997) page 120./TheCompleteHitler 


Royal Institute for International Affairs. Review of the Foreign Press 1939-1945 Series 
A Volume II Enemy Countries; Axis Controlled Europe Nos. 14-39 (Kraus, 1980)/ 
TheCompleteHitler 


Royal Institute for International Affairs. Review of the Foreign Press 1939-1945” 
Series A Volume II Enemy Countries; Axis Controlled Europe Nos. 14-39 (Kraus, 
1980)/TheCompleteHitler 


th 


Tolischus, Otto D. “Nazis Open Attacks on Plutocracies” New York Times February 7, 
1940 page 5./TheCompleteHitler 


James, Harold. Krupp: A History of the Legendary German Firm (Princeton University 
Press, 2012) page 195./TheCompleteHitler 


“Hitler Decorates Krupp on 70 Birthday” New York Times August 8, 1940 page 10./ 
TheCompleteHitler 


Tolischus, Otto D. “Reich Decorates 103 Enterprises” New York Times May 1, 1938 
page 4./TheCompleteHitler 


<9 


” Accessed From: 


Tooze, Adam. The Wages of Destruction: The Making and Breaking of the Nazi Economy 
(Penguin 2008) page 121./TheCompleteHitler 


Turner, Henry Ashby. German big business and the rise of Hitler (Oxford University 
Press, 1985) page 333./TheCompleteHitler 


Hayes, Peter. Industry and Ideology (Cambridge University Press, 2001) page 270./ 
TheCompleteHitler 


Rauschning, Hermann. Men of Chaos (G.P. Putnams Sons 1942) Accessed From: 
http://archive.org/details/menofchaos009010mbp/TheCompleteHitler 


Contemporary European history Volume 8 1999 page 44./TheCompleteHitler 


Nuremberg War Tribunal Volume VII Accessed From: 
http://www.mazal.org/archive/nmt/07/NMT07-T0590.htm/TheCompleteHitler 


Pool, James. Hitler and His Secret Partners (Pocket Books, 1997) page XIII./ 
TheCompleteHitler 


Hanighen, Frank. “Brown Bolshevism” The Atlantic April 1939 pages 478-485./ 
TheCompleteHitler 


Homze, Edward L. Arming the Luftwaffe: the Reich Air Ministry and the German 
aircraft industry, 1919-39 (University of Nebraska Press, 1976) page 148./ 
TheCompleteHitler 


Overy, R.J. The Nazi Economic Recovery (Cambridge University Press 1996) page 58./ 
TheCompleteHitler 


Reimann, Gunter. Vampire Economy: Doing Business Under Fascism (The Vanguard 
Press 1939) Accessed From: 


df/TheCompleteHitler 


Tooze, Adam. The Wages of Destruction: The Making and Breaking of the Nazi Economy 
(Penguin 2008) page 105./TheCompleteHitler 


Barkai, Avraham. Nazi Economics (Yale University Press, 1990) page 91./ 
TheCompleteHitler 


Simpson, Amos E. Hjalmar Schacht in Perspective (Mouton, 1969) pages 82-83./ 
TheCompleteHitler 


Schoenbaum, David. Hitlers Social Revolution (W. W. Norton & Company; Reissue 
edition 1997) page 52/TheCompleteHitler 


Lengyel, Emil. “Schacht Challenges the Nazi Hotheads” New York Times September 1, 
1935 page SM7./TheCompleteHitler 


Brady, Robert A. Business As a System of Power (Transaction Publishers, 1972) page 
263./TheCompleteHitler 


Overy, R.J. The Dictators: Hitlers Germany and Stalins Russia (W. W. Norton & 
Company, 2004) page 411./TheCompleteHitler 


Bruck, WF. and Rees, J.E Social and Economic History of Germany From William II to 
Hitler 1888-1938 (Russell & Russell, 1962) page 211./TheCompleteHitler 


“Asks All Germans to Save for Bread” New York Times October 30, 1935 page 13./ 
TheCompleteHitler 


Tolischus, Otto D. “Schacht Sees an Explosion If Reich Gets No Colonies” New York 
Times December 10, 1936 page 1./TheCompleteHitler 


“Schacht Criticizes US” New York Times June 15, 1936 page 9./TheCompleteHitler 


Simpson, Amos E. Hjalmar Schacht in Perspective (Mouton, 1969) page 87./ 
TheCompleteHitler 


Tolischus, Otto D. “Schacht Upholds Nazi Trader Policy” New York Times November 
30, 1938 page 16./TheCompleteHitler 


Simpson, Amos E. Hjalmar Schacht in Perspective (Mouton, 1969) page 82./ 
TheCompleteHitler 


“State Control Seen for German Banks” Rochester Evening Journal Sep 6, 1933 page 9./ 
TheCompleteHitler 


“Schacht Controls Business Chambers” New York Times August 24, 1934 page 7./ 
TheCompleteHitler 


“Germany Will Unite All Electric Plants” New York Times September 28, 1935 page 
25./TheCompleteHitler 


“Dr. Schacht and Silesia” Times (London) January 30, 1936/TheCompleteHitler 


Hanighen, Frank. “Brown Bolshevism” The Atlantic April 1939 pages 478-485./ 
TheCompleteHitler 


“Schacht’s Plan Attacked” New York Times December 31, 1934 page 21./ 
TheCompleteHitler 


“Schacht Criticizes U.S? New York Times June 15, 1936 page 9./TheCompleteHitler 


Schmitt, Kurt. “Dr. Schmitt Boasts Nazis Cut Idlesness” New York Times January 31, 
1934 page 13./TheCompleteHitler 


Ascoli, Max and Feiler, Arthur. Fascism for Whom (W. W. Norton, Incorporated, 1938) 
page 59./TheCompleteHitler 


“Leaders to be Sound Party Men” New York Times March 14, 1934 page 14./ 
TheCompleteHitler 


“Schmitt Dictator of Reich Business” New York Times July 6, 1934 page 4./ 
TheCompleteHitler 


“Schmitt is Optimistic on Reich Labor Law” New York Times January 26, 1934 page 
10./TheCompleteHitler 


Tolischus, Otto D. “German Business is Unified by Nazis’ New York Times March 14, 
1934 page 1./TheCompleteHitler 


Barkai, Avraham. Nazi Economics (Yale University Press, 1990) Accessed From: 


http://www.yarok.biz/icons- 


multimedia/ClientsArea/HoH/LIBARC/LIBRARY/Themes/State/Barkai.html / 
TheCompleteHitler 


Office of the Historian, Department of State. Foreign Relations of the United States 
Volume 2 (Government Printing Office) page 276./TheCompleteHitler 


Seldte, Franz. “Social Honor Basis of Nazi Labor Law” New York Times March 11, 
1934 page E2./TheCompleteHitler 


Gedye, G.E.R. “Von Papen Assails Roosevelt Speech” New York Times January 3, 1941 
page 4./TheCompleteHitler 


Long, Robert Crozier. “Attack on Capital Disturbs Berlin” New York Times December 
14, 1936 page 35./TheCompleteHitler 


Payne, Stanley G. A History of Fascism (University of Wisconsin Press 1996) page 
187./TheCompleteHitler 


Walter Rathanau was a socialist-minded German businessman./TheCompleteHitler 


Hanighen, Frank. “Brown Bolshevism” The Atlantic April 1939 pages 478-485./ 
TheCompleteHitler 


“Funk Predicts Seizure of Capital in Germany” New York Times February 14, 1943 
page 25./TheCompleteHitler 


“German Business Told to Take Risks” New York Times March 13, 1941 page 2./ 
TheCompleteHitler 


Tolischus, Otto D. “Army Spokesman Supports Schacht” New York Times April 19, 
1936 page 36./TheCompleteHitler 


Carroll, Berenice. Design for Total War (Brown University 1960) pages 42-43./ 
TheCompleteHitler 


Tolischus, Otto D. “German Army Chief Demands Peaceful Revision to Eliminate 
Causes of War” New York Times March 6, 1936 page 3./TheCompleteHitler 


Burleigh, Michael. Confronting the Nazi Past: New Debates on Modern German History 
pages 58-59./TheCompleteHitler 


Schoenbaum, David. Hitlers Social Revolution (W. W. Norton & Company; Reissue 
edition 1997) page 47./TheCompleteHitler 


US Chief of Counsel for Prosecution of Axis Criminality. Document 2376-PS 
(translation) in Nazi Conspiracy and Aggression. Volume V: Documents 2374-PS- 
3311-PS. District of Columbia: GPO, 1946 Accessed From: 
http://www.angelfire.com/ok5/0k63/RED/05.txt/TheCompleteHitler 


Schoenbaum, David. Hitlers Social Revolution (W. W. Norton & Company; Reissue 
edition 1997) pages 55-56./TheCompleteHitler 


Ibid, page 70./TheCompleteHitler 
Ibid, page 70./TheCompleteHitler 
Ibid, page 70./TheCompleteHitler 


Erik von Kuehnelt-Leddihn. Leftism Revisited: From de Sade and Marx to Hitler and 
Pol Pot (Regnery Gateway 1990) Accessed From: 
http://mises.org/document/6581/Leftism-From-de-Sade-and-Marx-to-Hitler-and- 
Marcuse/TheCompleteHitler 


Stolper, Gustav. This Age of Fable (Reynal & Hitchcock, 1942) page 323./ 
TheCompleteHitler 


Ludecke, Kurt. I Knew Hitler (Jarrolds, 1938) page 783./TheCompleteHitler 


Rauschning, Hermann. The Revolution of Nihilism: A Warning to the West (Alliance 
Book Corporation New York 1939) Accessed From: https://archive.org/stream/ 
revolutionofnihi027970mbp/revolutionofnihi027970mbp_dijvu.txt/ 
TheCompleteHitler 


Stolper, Gustav. This Age of Fable (Reynal & Hitchcock, 1942) page 332./ 
TheCompleteHitler 


Hohne, Heinz. The Order of the Deaths Head (Penguin Books, 2000) pages 139-140./ 
TheCompleteHitler 


Zitelmann, Rainer. Hitler: The Policies of Seduction (London House, 1999) pages 188- 
190./TheCompleteHitler 


Baldur von Schirach was the leader of the Hitler Youth./TheCompleteHitler 


Nuremberg Trial Proceedings Volume 14 Monday, 27 May 1946 Accessed From: 
http://avalon.law.yale.edu/imt/05-27-46.asp/TheCompleteHitler 


http://avalon.law.yale.edu/imt/05-24-46.asp/TheCompleteHitler 


Levi, Giovanni and Schmitt, Jean Claude. A History of Young People in the West 
(Harvard University Press, 1997) pages 270-27 1./TheCompleteHitler 


Schoenbaum, David. Hitlers Social Revolution (W. W. Norton & Company; Reissue 
edition 1997)/TheCompleteHitler 


The Trial of German Major War Criminals Sitting at Nuremberg, Germany 16th July 
to 27th July 1946 One Hundred and Eightieth Day: Wednesday, 17th July, 1946/ 
TheCompleteHitler 


06.shtml 


“Nazis Bar Foreign Funds’ New York Times March 8, 1935 page 13./ 
TheCompleteHitler 


Bajohr, Frank. Aryanisation in Hamburg (Berghahn Books, 2002) page 165./ 
TheCompleteHitler 


Allen, Michael Thad. Business of Genocide (University of North Carolina Press 2005) 
page 95./TheCompleteHitler 


“Nazi Attitude in Labor Disputes” Times (London) April 13, 1934/TheCompleteHitler 


Nehmer, Scott. Ford, General Motors and the Nazis (Author House 2013) page 142./ 
TheCompleteHitler 


Zitelmann, Rainer. Hitler: The Policies of Seduction (London House, 1999) page 227./ 
TheCompleteHitler 


Riess, Curt. Joseph Goebbels: A Biography (Ballantine Books, 1960) page 165./ 
TheCompleteHitler 


Named after the Nazi German Minister of Foreign Affairs Joachim von Ribbentrop./ 
TheCompleteHitler 


Wolfe, Henry. The Imperial Soviets (Doubleday, Doran, & Company, 1940) page 266./ 
TheCompleteHitler 


Wolfe, Henry. The Imperial Soviets (Doubleday, Doran, & Company, 1940) page 265./ 
TheCompleteHitler 


“Austrias Low Standard of Living” Times (London) February 6, 1939 page 11./ 
TheCompleteHitler 


Ibid./TheCompleteHitler 
“Hitler in the West” Times (London) December 27, 1939 page 5./TheCompleteHitler 


“Statements by the Signers of the Axis Japanese Pact” New York Times September 28, 
1940 page 3./TheCompleteHitler 


“Germanys Wartime Economy” Times (London) December 11, 1939 page 7./ 
TheCompleteHitler 


“Nazis Seen Shelving Planned Old Age Pension” New York Times April 4, 1940 page 8./ 
TheCompleteHitler 


“Nazi Labor Leader Warns Europe to United or be Crushed by American Barbarians’ 
New York Times November 22, 1941 page 3./TheCompleteHitler 


“Goebbels Sees Chaos at End of the War” New York Times December 16, 1944 page 4./ 
TheCompleteHitler 


“Nuremberg Trial Defendants: Hans Fritzsche’ Jewish Virtual Library Accessed From: 


TheCompleteHitler 


“Goebbels Article Judged Peace Bait” New York Times July 15, 1944 page 3./ 
TheCompleteHitler 


“Rallies on ‘Jewry and Plutocracy’ Held Throughout Reich” JTA March 25, 1940 


and-plutocracy-held-throughout-reich/TheCompleteHitler 
“Lutze See Labor at War” New York Times April 22, 1940 page 6./TheCompleteHitler 


Zeitschriften-Dienst, 9 June 1944 Accessed From: 
http://www.calvin.edu/academic/cas/gpa/zd2.htm/TheCompleteHitler 


Weinrich, Max. Hitlers Professors (Yale University Press, 1946) page 210./ 
TheCompleteHitler 


Lewy, Guenter. The Catholic Church and Nazi Germany (Da Capo Press, 2000) pages 
144-145./TheCompleteHitler 


Pipes, Richard. Russia Under the Bolshevik Regime (Knopf Doubleday Publishing 
Group 2011) page 263./TheCompleteHitler 


Wolfe, Henry C. “German Plans for the Next War” American Mercury August 1944 
page 181./TheCompleteHitler 


Royal Institute for International Affairs. Review of the Foreign Press 1939-1945 Series 
A Volume IV Enemy Countries; Axis Controlled Europe Nos. 67-92 (Kraus, 1980)/ 
TheCompleteHitler 


Watson, George. Lost Literature of Socialism (James Clarke & Co., 1998) page 74./ 
TheCompleteHitler 


“Amerika als Zerrbild europaischer Lebensordnung, Schulungs-Unterlage Nr. 19 
(Der Reichsorganisationsleitung der NSDAP., Hauptschulungsamt, 1942). Accessed 
From: http://www.calvin.edu/academic/cas/gpa/hsa01.htm/TheCompleteHitler 


Deutsche diplomatisch-politische Korrespondenz, Nr. 201: 8 December 1941 
Accessed From: http://www.calvin.edu/academic/cas/gpa/ddpk.htm/ 
TheCompleteHitler 


“Die Gefahr des Amerikanismus, Das Schwarze Korps, 14 March 1944 Accessed 
From: http://www.calvin.edu/academic/cas/gpa/sk03.htm/TheCompleteHitler 


“Papen Defends Himself” Times (London) September 18, 1942 page 3./ 
TheCompleteHitler 


Knauth, Percy. “Praise for German Soldier” New York Times July 23, 1939 page E4./ 
TheCompleteHitler 


Dr. Ellenbeck, Der Offizier als Fuhrer im Kampf gegen die feindliche Propaganda 
(OKW, January 1943) Accessed From: 
http://www.calvin.edu/academic/cas/gpa/officer.htm/TheCompleteHitler 


Ibid./TheCompleteHitler 


Shirer, William. Rise and Fall of the Third Reich (Original Publication: Simon and 


and-fall-of-the-third-reich-william-shirer-pdf.pdf/TheCompleteHitler 


Reimann, Guenter. Patents for Hitler (V. Gollancz, 1945) page 19./TheCompleteHitler 


Robert, Karl. Hitlers Counterfeit Reich (Alliance Book Corp 1941) page 16./ 
TheCompleteHitler 


Davies, Lawrence E. “Huge Fascist Bloc Pictured by Meyer” New York Times April 2, 
1939 page 33./TheCompleteHitler 


Robert, Karl. Hitlers Counterfeit Reich (Alliance Book Corp 1941) page 79./ 
TheCompleteHitler 


Ibid, page 9./TheCompleteHitler 


Ludecke, Kurt. I Knew Hitler (Jarrolds, 1938) page 481./TheCompleteHitler 


Birchall, Frederick T. “Nazis Now Strive to Propitiate US” New York Times March 12, 
1934 page 4./TheCompleteHitler 


“Offer to Exchange Young Business Men’ New York Times August 16, 1936 page F8./ 
TheCompleteHitler 


Rogge, John O. The Official German Report Nazi Penetration 1924- 1942 (New York: 
Yoseloff, 1961) pages 356-358./TheCompleteHitler 


Rogge, John O. The Official German Report Nazi Penetration 1924- 1942 (New York: 
Yoseloff, 1961) pages 288-294./TheCompleteHitler 


Ibid, pages 288-294./TheCompleteHitler 
Ibid, pages 288-294./TheCompleteHitler 
Ibid, pages 288-294./TheCompleteHitler 


Ibid, pages 288-294./TheCompleteHitler 
Ibid, pages 288-294./TheCompleteHitler 
Ibid, pages 288-294./TheCompleteHitler 
Ibid, pages 288-294./TheCompleteHitler 


Adam, Thomas. Germany and the Americas: O-Z (ABC-CLIO, 2005) page 198./ 
TheCompleteHitler 


Nehmer, Scott. Ford, General Motors and the Nazis (Author House 2013) page 61./ 
TheCompleteHitler 


Howard, Graeme Keith. America and a New World Order (C. Scribner’s Sons, 1940)/ 
TheCompleteHitler 


“The Camera Overseas: Big US Businessmen’ Life Magazine July 26, 1937 Accessed 
From: http://vho.org/aaargh/fran/livres8/Hydra.pdf/TheCompleteHitler 


“American supporters of the European Fascists” Accessed From: 


TheCompleteHitler 


Pauwels, Jacques R. “Profits uber Alles! American Corporations and Hitler” 
Labour/Le Travail Spring 2003/TheCompleteHitler 


Schulman, Daniel. Sons of Wichita (Grand Central Publishing 2014) page 41./ 
TheCompleteHitler 


“American supporters of the European Fascists” Accessed From: 


TheCompleteHitler 


Sutton, Antony. Wall Street and the Rise of Hitler (G S G & Associates Pub 1976) 
Accessed From: http://reformed- 
theology.org/html/books/wall_street/chapter_08.htm#Roosevelt's New Deal and 
http://reformed-theology.org/html/books/wall_street/introduction.htm/ 
TheCompleteHitler 


“American supporters of the European Fascists” Accessed From: 


TheCompleteHitler 


Archer, Jules. The Plot to Seize the White House (Hawthorn Books New York 1973) 
Accessed From: http://www.wanttoknow.info/plottoseizethewhitehouse/ 
TheCompleteHitler 


“American supporters of the European Fascists” Accessed From: 


TheCompleteHitler 


Norton, Mary Beth; Katzman, David M; Blight, David W; Chudacoff, Howard; 
Logevall, Fredrik. A People and a Nation: A History of the United States (Cengage 
Learning 2006) page 725./TheCompleteHitler 


“American supporters of the European Fascists” Accessed From: 


TheCompleteHitler 
Ibid./TheCompleteHitler 


“US-German Economic Policies, Preparation for War” David Hayward's Automotive 
History Accessed From: 

http://gmhistory.chevytalk.org/US GERMAN ECOOMIC POLICIES by_D.html/ 
TheCompleteHitler 


Ibid./TheCompleteHitler 


Paterson, Thomas G. Meeting the Communist Threat (Oxford University Press 1988) 
page 219./TheCompleteHitler 


“US-German Economic Policies, Preparation for War” David Hayward'’s Automotive 
History Accessed From: 

http://gmhistory.chevytalk.org/US GERMAN ECOOMIC POLICIES by_D.html/ 
TheCompleteHitler 


“American supporters of the European Fascists” Accessed From: 


TheCompleteHitler 


Pauwels, Jacques R. “Profits uber Alles! American Corporations and Hitler” 
Labour/Le Travail Spring 2003/TheCompleteHitler 


“American supporters of the European Fascists” Accessed From: 


TheCompleteHitler 


“US-German Economic Policies, Preparation for War” David Hayward's Automotive 
History Accessed From: 

http://gmhistory.chevytalk.org/US_ GERMAN ECOOMIC POLICIES by_D.html/ 
TheCompleteHitler 


Ibid./TheCompleteHitler 
Ibid./TheCompleteHitler 


Fiss, Karen. Grand Illusion (University of Chicago Press, 2009) page 228./ 
TheCompleteHitler 


Lochner, Louis. What About Germany? (Dodd, Mead, 1942) page 191./ 
TheCompleteHitler 


“US-German Economic Policies, Preparation for War” David Hayward'’s Automotive 
History Accessed From: 

http://gmhistory.chevytalk.org/US GERMAN ECOOMIC POLICIES by_D.html/ 
TheCompleteHitler 


Ibid./TheCompleteHitler 
Ibid./TheCompleteHitler 


Zitelmann, Rainer. Hitler: The Policies of Seduction (London House, 1999) page 316./ 
TheCompleteHitler 
Nazi Conspiracy and Aggression Volume 2 Chapter XVI Part 12 Accessed From: 


Ibid./TheCompleteHitler 


“Reich Aid to Japan Seen in Funds Here” New York Times March 6, 1941 page 7./ 
TheCompleteHitler 


Porter, Russell B. “US Trade Agents Aid Bolivian Nazis” New York Times July 28, 1940 
page 14./TheCompleteHitler 


Reginbogin, Herbert R. and Vagts, Detlev F. Faces of Neutrality: A Comparative 
Analysis of the Neutrality of Switzerland (LIT Verlag Munster, 2009) pages 183-184./ 
TheCompleteHitler 


Thousands of Intelligence Documents Opened under the Nazi War Crimes 
Disclosure Act National Archives Media Alert May 13, 2004 Accessed From: 


Reginbogin, Herbert R. and Vagts, Detlev F. Faces of Neutrality: A Comparative 
Analysis of the Neutrality of Switzerland (LIT Verlag Munster, 2009) pages 183-184./ 
TheCompleteHitler 


Bayles, William. “The Slippery Hjalmar Schacht” American Mercury March 1944 
pages 295-296/TheCompleteHitler 


Silverman, Dan P. Hitlers Economy: Nazi Work Creation Programs 1933-1936 
(Harvard University Press, 1998) page 88./TheCompleteHitler 


“US-German Economic Policies, Preparation for War” David Hayward's Automotive 
History Accessed From: 

http://gmhistory.chevytalk.org/US GERMAN ECOOMIC POLICIES by_D.html/ 
TheCompleteHitler 


Tooze, Adam. The Wages of Destruction: The Making and Breaking of the Nazi Economy 
(Penguin 2008) page 92./TheCompleteHitler 


Florinsky, Michael T. Fascism and National Socialism (The Macmillan Company, 
1938) pages 209-210./TheCompleteHitler 


“US Likely to Set Reich Import Curb” New York Times November 23, 1935 page 10./ 
TheCompleteHitler 


“Use of Nazi Steel Upheld by Moses” New York Times November 12, 1935 page 12./ 
TheCompleteHitler 


“US-German Economic Policies, Preparation for War” David Hayward’s Automotive 
History Accessed From: 

http://gmhistory.chevytalk.org/US_ GERMAN ECOOMIC POLICIES by_D.html/ 
TheCompleteHitler 


“U.S. Anti-Dumping Duties” The Financial Times June 5, 1936 page 7./ 
TheCompleteHitler 


“U.S. Welcomes Levy on German Goods” The Financial Times March 21, 1939 page 
7./TheCompleteHitler 


Tolischus, Otto D. “Nazi Minister Bids for U. S. Trade; Suggests World Clearing 
System” New York Times March 7, 1938 page 1./TheCompleteHitler 


“Leipzig Trade Fair Will Open Today” March 5, 1939 New York Times page 35./ 
TheCompleteHitler 


“Leipzig Autumn Fair Mixed Results” The Financial Times August 31, 1935 page 7./ 
TheCompleteHitler 


“Leipzig Fair” The Financial Times (London, England) August 28, 1933 page 7./ 
TheCompleteHitler 


“Leipzig Fair Opens on Smaller Scale” New York Times March 4, 1940 page 2./ 
TheCompleteHitler 


“Goebbels Warns British on Trade” New York Times March 6, 1939 page 1./ 
TheCompleteHitler 


Magida, Arthur J. The Nazi Séance (Macmillan 2011) page 158./TheCompleteHitler 


“Jews Are Reassured by the Leipzig Fair” New York Times August 6, 1933 page 3./ 
TheCompleteHitler 


Grzesinski, Albert and Hewitt Jr, Charles E. “Hitler's Branch offices USA” Current 
History and Forum November 26, 1940 pages 11-13./TheCompleteHitler 


